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(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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EN 3 G Publications ae 
| BANK OF CANADA, Cian OP ie 
ee a / YQ } ay: 
ALARA D> iy [j January 2, 1970 Publications 
\ 
; WEEKLY FINANCIAL STATISTICS (1) 
7 — 
ost y As at Increase since 
cf ee . Dec, 31/69 Dec, 24/69 Jan. 1/69 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 477.7 43,9 24, 3 
Other - 3 years and under 1,929. 6 ze, 0 388.7 
- Over 3 years 1 i6e0, 5 20.7 -239.9 
Total 4,057.8 65.2 LTS paw? 
(of which: - held under ''Purchase and Resale 
Agreements") (36. 7) (3:13) (365.7) 
Bankers' acceptances a,b a) 2.6 
(of which: - held under ''Purchase and Resale 
Agreements") (2. 6) (1. 6) 12.0) 
Advances to chartered and savings banks 0.9 0.9 - 4,1 
Foreign currency assets 160. 6 -41.1 a) 
Investment in the Industrial Development Bank 403. 3 | 49. 3 
All other assets 263, 1 =38.9 eae 2 
Total Assets 4,888. 3 -11.0 poet 
Liabilities 
Notes in circulation 3,446. 2 4. J P25 lei 
Canadian dollar deposits: 
Government of Canada 80.9 71.4 B35 
Chartered banks 1,108.8 =o Lilien 2, ot 5S 
Other 42.0 0:3 Beak 
Foreign currency liabilities 23.6 -19.3 - 4,6 
All other liabilities 186, 7 -~48.2 8. 8 
Total Liabilities 4,888. 3 -11.0 25a. 1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,895 ~ 70 
Canada Savings Bonds 6,694 - 9 336 
All other direct and guaranteed securities 14,324 - 8 - 49 
Total 29,912 -17 ciow | 
Held by: 
Bank of Canada - Treasury bills 486 43 a? 
Other securities 37627 22 144 
Chartered banks - Treasury bills 2, 41% -22#} - 28 
Other securities 2,998 lli -431 
Govt. accounts - Treasury bills 25 - i 3 
Other securities 1,008 - 9 45 
General public - Canada Savings Bonds 6,694 - 9 336 
(residual) Treasury bills 268 -20# 68 
Other securities 6,692 - 32} 194 
Total ZOOS -17 351 
GOVERNMENT OF CANADA BALANCES (4) 1, 383 -81 667 
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eget Met 
Prelim. Increase to Dec, 24/69 from 
Dec. 31/69 Dec, 24/69 Dec, 17/69 Dec, 25/68 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1,107 1,120 20 i 
Bank of Canada notes 570* 561 - 22 Z 
Day-to-day loans 183 243 21 50 
Treasury bills 2,117 2,139 - 23 - 6 
Other Government securities 
- 3 years and under ( ee 1,340 } - 337 
- over 3 years ( : 1,650 4 -110 
Call loans to stockbrokers ( 302* 102 41 - 82 
Call loans to investment dealers ,. one 224 - 41 - 78 
Sub-total 7, 281% 7,380 2 -505 
Net Foreign Assets -227 67 ~485 
Less Liquid Canadian Assets 
Loans to provinces 104 - 25 - 22 
Loans to municipalities 761 9 74 
Loans to grain dealers i Ci! ey 282 
Canada Savings Bond loans 240 - 6 5 
Loans to instalment finance companies ae 29 63 
General loans 14,923 - 1027 1,807 
Mortgages insured under the N. H. A. 991 14 162 
Other residential mortgages 314 - 16 103 
Provincial securities 366 - rari 
Municipal securities 376 pate Ph 5 
Corporate securities 726 13 - 4 
Sub-total 20, 318 L154 Ane: oa | 
Total Major Assets 2h, 412 - ATH 1,480 
Canadian Dollar Deposit Liabilities 
Personal savings deposits i4, 851 29 West ae; 
chequable (5,585) (7) (-982) 
non-chequable (5,666) (16) (1,316) 
fixed term deposits (3,599) (6) (1,041) 
Non- personal term and notice deposits 3,601 13 -721 
Demand deposits (less float) 5,940 OW ai 
Total held by general public 24, 392 Ter Toe 685 
Government of Canada deposits 1,302 1,455 28 665 
Total Deposits (less float) 25,846 “ie a 1, 350 
Estimated float 985 L264 -179 
Total Canadian Dollar Deposits 26, 831 794 (es pil 
Foreign Currency ''Swa ed" Deposits'!) Le ote L622 ay 808 
: : 
Bankers' Acceptances Outstandin 182 9 ra 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) 


Funds converted into a foreign currency, usually U.S. 





426 - 36 
2,889 68 235 
- = 98S -116# 23 oe, = 
9,255 - A8# 301 
18,452 42 654 
27,706 - TH 956 
ee ee 28 665 
29,161 21} 1,620 


— SSS 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





















26 
24 
20 
| 
22}— | 
| | 
118 
| 
20 
CANADIAN LOANS', 
NON-GOVERNMENT SECURITIES, rt 
| INSURED AND OTHER MORTGAGES | 
| 
18+ 








MORE LIQUID ASSETS 2 




















8 
6 
| 
| 
AL 
MORE LIQUID ASSETS ” d, 
38 [ As a Percentage of Total Major Assets 
1 30 
| | , | | | | | | Ll | | 
Polke litele lie Ee tp lt ee ee eer 2s 
1966 1967 1968 1969 
1. Excludes day-to-day and call loans LAST DATE PLOTTED DEC. 24 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, StAFLGC 


Government bonds, net foreign assets and call loans. 






| 2MAOL Maanvia> 





23TURUD 22 | 09-4 
@3DAOTAOM A an cee 
es 6! j 1 
| | : 
a vindey 7 
* 27322A GIVOL 390M iow 





*27922A CIUO 320M 
etorzA 1ojoM lotol io egotnened o 2A 








. ¥ t ' — 7 
te deel A Pe ek ich Po be ttt Le 


Tae! 
mae eee eae tobe’ 
altid yreemart baw rest ya + vob streash bow eaten ssdebel 














3.07 


2.8 


eer. 





Lz 


CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 





GOVERNMENT BONDS 
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NET FOREIGN ASSETS 


TREASURY BILLS 








DAY-TO-DAY LOANS 





BANK OF CANADA NOTES AND DEPOSITS 
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LAST DATE PLOTTED DEC. 3} 
NET FOREIGN ASSETS DEC.24 


271770 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 








4 i 





2. Mortgages insured under the National Housing Act and 
other residential mortgages. 





GRAIN DEALERS 
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GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 









































Wednesdays - Billions of Dollars — 30 
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TOTAL —— 26 
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L HELD BY THE GENERAL PUBLIC! 
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SONAL SAVINGS DEPOSITS — |4 
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sz \2 
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NON-PERSONAL TERM 
AND NOTICE DEPOSITS | 
Orr 4 4 
nf o 
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CURRENCY OUTSIDE BANKS ” | 
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GOVERNMENT OF CANADA DEPOSITS 
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1966 1967 1968 1969 


1. Excl. Govt. of Canada Deposits. LAST’ DATE PLOTTED DEC. 24 
Z. Notes and coins. 2/1/70 
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MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits 


Average * 


(1) As at Week ending 
Cash Reserves Dec, 31/69 Dec, 31/69 
Actual Ratio (%) 6, 37 6. 43 
Required Minimum Ratio (%) 6. 25 6, 25 
Excess witee Pay: 
Average* 
(2 As at Week ending 
Secondary Reserves ) Dec. 31/69 Dec, 31/69 
Actual Ratio (%) SF ou 8. 85 
Required Minimum Ratio (%) 8, 00 8. 00 
Excess St . 85 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weckly statement date Dec, 31/69 Dec. 24/69. 
(increasing cash+; decreasing cash -) . (Millions of Dollars) 
Net float sian iL -19.8 
Securities held under resale agreements -39,3 =e Once 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada m Pe 
3, Money Market Rates? and Government Security Yields 
Day-to-Day Loans High Low Close 
Week ending December 31, 1969 8 73/4 8 
Week ending December 24, 1969 Te hie: Wi by fe 71/2 
Week ending December 17, 1969 8 7-3/4 TH/8 
Average Treasury Bill Rate at Tender Dec, 31/69 Dec, 23/69 
91 day bills 7. 81 eta 
182 day bills 7. 88 7, 84 
Government Bond Yields (4) Dec, 31/69 Dec, 24/69 
7 3/4% July 1/70 8.08 8. 06 
5% June 1/71 8. 07 7. 96 
7 1/4% Apr. 1/72 8. Ol 8. 03 
4 1/4% Sept. 1/72 8. 08 8. 06 
8% Feb 1/73 8. 04 8. 07 
5 1/2% Apr. 1/76 8. 62 8, 64 
8% July 1/78 8235 8, 38 
5 1/2% Aug. 1/80 8. 30 oe aut 
41/2% Sept. 1/83 8. 34 Bes 
5 1/4% May 1/90 8, 54 8.47 
5 3/4% , Sept, 1/92 S225 Sa19 
6 1/2% Oct. 2/95 8. 47 ee hS 
' Long-Term Average 8. 33 8. 29 


Average * 
Last half of 
December 


6, 39 
6.25 
wae 


Average * 
Month of 
December 


Pa 
8. 00 
1,01 


Average of 
Closing Rates 
1. 92 
Ta fl 
7. 88 


Dec, 18/69 


ete, 
7. 88 


Dec, 17/69 


08 
98 
03 
08 
13 
58 
Al 
21 
40 
47 
25 
35 


gg GG GP GD GP HP GO GO I~ 


8, 30 














(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, For December, the figures are: demand deposits 
$7,440. 7 million, notice deposits $19,012.5 million, till money $575, 3 million and the 
minimum average deposit requirement with the Bank of Canada $1,078. 1 million, For 
January the figures will be: demand deposits $8, 340, 0 million, notice deposits, $18,489. 2 


million, till money $560. 3 million and the minimum average deposit requirement with 


the Bank of Canada $1, 180, 1 million. 


(2) Includes cash reserves in excess of the minimum required. 


(3) The Bank Rate has been as follows effective from the date shown in brackets: 


4 1/4% 


(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan, 22, 1968); 


7.1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 


1968); 


6 1/2% (Dec. 18, 1968 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969) 


(4) Based on Wednesday closing mid-market prices. 


* Average of business days. "First half’ comprises business days up to and including the 
fifteenth of the month and the ''last half'' comprises all other business days in the month, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 415 
4 24 
TOTAL 
23 
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K OF CANADA 
GENERAL PUBLIC 
13 13 
4 
12 — 12 2 ad 
CHARTERED BANKS 
3 3 
CHARTERED BANKS + 6 
2 | 2 
5 
GOVERNMENT ACCOUNTS 
4 
jaca = 
oT BANK OF CANADA 3 
ey + 2 
4 
GOVERNMENT ACCOUNT 
i | 
0 pee 
} 
CHARTERED BANKS 
6 
2 i (es e BANK OF CANADA 
| | one 
| | | Govt. Accts.! | 
SUUGUUSURENTSUECERUUEENTOUREEROUEOWOREUSUOREDEWS 0) eee daar te rte ind at 0 
1966 1967 1968 1969 1966 1967 1968 1969 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the Federal Reserve 
System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar securities This drawing was 
reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. LAST DATE PLOTTED DEC. 3} 

2. Excludes the effects of the transaction described in footnote 1. 2/1/70 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1 7.00 
TREASURY BILLS 
6.00 K—__ — 91 DAY BILLS —_—§! 6.00 
8.00 
5.00 
7%,.%+AULY 1, 1970 
— | 7.00 
4.00 
6.00 F —— t ~- —_—_—— 6.00 
8.00 
5.00 
5% JUNE 1, 1971 
7.00 
6.00 1600 
8.00 
5.00 }— 
44% SEPT. 
7.00 7.00 
6.00 + 6.00 
8.00 
5.00 SEPT. 1, 1983 
7.00 
— 6.00 
5.00 ‘— 8.00 
5%4% MAY 1, 1990 
| 
7.00 -— | + 7.00 
| 
| 
6.00 - a | —— 6.00 
— 8.00 
5.00 \— | 
LONG-TERM AVERAGE 
7.00 1 7.00 
6.00 |— 6.00 
sOOL LLLP LEV VLE ILL 2 dt DL I leaded shestvuitol |vebeabopnspor 
1966 1967 1968 1969 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED DEC. 31 
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BANK OF CANADA 


Assets 


Xsovernment 


Publications 


* CORRECTED .. 
BANK OF CANADA, Giawe U \ 


Y 
January 8, 1970 
WEEKLY FINANCIAL STATISTICS (1) 


As at | Increase since 


Jan.7/70 Dec 31/63 Jan. 8/69 
Millions of Dollars) 


Government of Canada securities 








Treasury bilis 405.0 -72.7 - 42.7 
Other - 3 years and under 1, 930,53 1! s91.@ 
- Over 3 years 1,649.5 = 02.9 “239 2 
Laban x - 3, 985.0 -72.8 109.1 
(of which: - held under ''Purchase and Resale 
Agreements'') (29.6) (= 7.1) (29.6) 
Bankers' acceptances i. 2.7 5.3 
(of which: - held under ''Purchase and Resale 
Agreements") (5-3) (2.7) (5.3) 
Advances to chartered and savings banks 69.0 68.1 G78 
Foreign currency assets 236. 43 75.8% 129. 8% 
Investment in the Industrial Development Bank 403.4 ~ 49.2 
All other assets 228. 4% ~34, 7% 66. 5%* 
Total Assets 4,927.4 beet 428.9 
SS = > ——————S—S—— 
Liabilities 
Notes in circulation 3,409.0 oa7 2 229.4 
Canadian dollar deposits: 
Government of Canada 43.5 -37.4 40.4 
Chartered banks Te Ze8 103.9 95.5 
Other Sdn Sg oa 0.4 
Foreign currency liabilities 2¢:1 3.4 Lore 
All other liabilities [Sea] 12.6 47.7 
Total Liabilities 4,927.4 ab ig! 428.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
GOVT. OF CANADASDE SS 
Treasury bills Aaah ls; = 70 
Canada Savings Bonds 6, 685 - 3# 330 
All other direct and guaranteed securities Sot sr? Se ee eee ee 
Total 23, 904 - 3# 351 
———_———————— —S—X—XX—XX 
Held by: 
Bank of Canada - Treasury bills 413 -73 - 41 
Other securities 3, 627 - 147 
Chartered banks - Treasury bills Z, 132 16 76 
Other securities 2, 988 4H -447 
Govt. accounts - Treasury bills 85 60 21 
Other securities 1, 009 1 44 
General public - Canada Savings Bonds 6, 685 - 3 oe 
(residual) Treasury bills 265 - 3 1 
Other securities ____ 6, 700 oo oe ae ee 
Total 23, 904 - 3# 351 
— =—————— ————— 
GOVERNMENT OF CANADA BALANCES () 1, 409 25 581 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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BANK OF CANADA Grawa 


January 8, 1970 
WEEKLY FINANCIAL STATISTICS (1) 








As at | Increase since 
Jan.7/70 Dec. 31/69 Jan. 8/69 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 405.0 tied - 42.7 
Other - 3 years and under 1, 930.5 OF 591.0 
- Over 3 years 1.  .b49 Ub - 0.9 ~239.2 
Total 3798'5.0 -72.8 109.1 
(of which: - held under ''Purchase and Resale 
Agreements") (29.16) (= ik) (29.6) 
Bankers' acceptances 5 oe a 6 5.3 
(of which: - held under ''Purchase and Resale 
Agreements'') (5,8) (2.7) (52 3) 
Advances to chartered and savings banks 69.0 68.1 69.0 
Foreign currency assets 81.9 Bi ee a 
Investment in the Industrial Development Bank 403.4 “ 49.2 
All other assets 382.9 LE928 Zek, 0 
Total Assets 4,927.4 39.1 428.9 
Liabilities 
Notes in circulation 3,409.0 Sap eD 229.3 
Canadian dollar deposits: 
Government of Canada 43.5 -37.4 40.4 
Chartered banks ZA 2. 8 LOZ 9 B65 
Other 35.0 = 6.03 0.4 
Foreign currency liabilities FA Mee Sint 15.-6 
All other liabilities 199 <<) 12.6 AT eer 
Total Liabilities ae OU <a ce dae | 428.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 89D = 70 
Canada Savings Bonds 6,685 - 3# 330 
All other direct and guaranteed securities 7S 4 oon ee es See 
Total 23, 904 - 3# 351 
Held by: 
Bank of Canada - Treasury bills 413 -73 - 41 
Other securities 35 G27 - 147 
Chartered banks - Treasury bills 2, 16 76 
Other securities 2, 988 4i# -447 
i 85 60 21 
Govt. accounts - Treasury bills 
Other securities 1, 009 l a4 
General public - Canada Savings Bonds 6, 685 - 3# 330 
(residual) Treasury bills 265 - 3 14 
Other securities __ 6,700 CEM: st er 208 
Total 23, 904 - 3# 351 
OOOO —————————— =o 
GOVERNMENT OF CANADA BALANCES (?) 1, 409 25 581 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Fie ie ie 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


- 2 


Prelim, 


Jan. 7/70 


Ly2ls 
635% 
159 

Bb, Sz 


2,992 


257% 


7, 389% 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non- chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped'"! Deposits!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 





Currency outside banks - coin 
- notes 
Demand deposits 


I’, 365 


1, 686 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Dec. 31/69 


Increase to Dec. 31/69 from 


(Millions of Dollars) 


14, 937 
(5, 602) 
(5,719) 
(3, 616) 
3, 507 
6, 124 


24, 568 
dys OFZ 


25, 870 


1,356 


Bl, 220 


———S ee 


se aar ii 
174 


40 





Dec. 24/69 Jan. 1/69 
- ll - 6 
- 8# - 39 
- 60 - 10 
- 22 - 28 
- 6 - 346 

5 - 106 

- 6 - 76 
- 4# - 128 
-112# - 738 
116# - 400 
29# - 19 
27# 94 

- 8# 261 
- 6 3 
28H il 
l6# ME ap S| 

4 165 

- 103 
=f} - 8 
=t¢3 4 
- 6 7 
794 Epos 
834 Ll, 195 





7 0# 1,315 
(12 )# (-1, 048) 
(42)# ( 1,321) 
(17) ( 1, 043) 
= 76# - 755 
240# 4 Sid Bde 
2344 439 
-152 633 
824 1,072 
268# = 225 
35.04 847 
- 45 814 
Bye es: 77 





- 27 

4# 256 
240f | ae 

243# 161 

= 369 560 

238# ie! 
Shr. ieee 2S)... See 

86# 1.385 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 28 






26 
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CANADIAN LOANS! 
NON-GOVERNMENT SECURITIES, ig 
INSURED AND OTHER MORTGAGES 


MORE LIQUID ASSETS ” 




















MORE LIQUID ASSETS # 
As a Percentage of Total Major Assets 


35 — 


30 -— 
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PEELE Ip iy i “125 
1966 1967 1968 1969 
1. Excludes day-to-day and call loans LAST DATE PLOTTED DEC 31 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, GAS TC 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


CALL LOANS 


NET FOREIGN ASSETS 


Wednesdays - Billions of Dollars 











GOVERNMENT BONDS 


TREASURY BILLS 





| 
DAY-TO-DAY LOANS 


































Brasaneeaiey) 


Pier nl 4 














1969 


1970 


LAST DATE PLOTTED JAN. 7 
NET FOREIGN ASSETS DEC. 31 
8/17/70 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ' 


17.0 


16.0 


15.0 


12.0 





10.0 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


RESIDENTIAL MORTGAGES ? 


1.2;- 1.2 











2 ee ee lee 1 | ph Bal ae eS 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


MAR. JUNE SEPT. DEC 











15.0 


14.0 


13.0 }|—- 


12.0 


11.0 


10.0 





9.0 


GENERAL LOANS 

















MUNICIPAL 











INSTALMENT FINANCE COMPANIES 
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MAR JUNE SEPT. DEC 
LAST DATE PLOTTED DEC. 3 
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CURRENCY OUTSIDE BANKS AND CHARTERED 


6 


Wednesdays - Billions of Dollars 


23 


2| 








NON-PERSONAL TERM 
AND NOTIC 


CURRENCY O 


TOTA 


CURRENCY AND 





E DEPOSITS 


UTSIDE BANKS ? 


| 


CANADA DEPOSITS 





2 
2 

GOVERNMENT OF 
0 chugep Faph| respryqe jnjegces) pi 








1966 
1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 


1967 


HELD BY THE GENERAL PUBLIC’ 


SONAL SAVINGS DEPOSITS 





DEMAND DEPOSITS 


BANK DEPOSITS 


-— 30 


L 


516 
















| peed foe deb ofp 
1969 


LAST DATE PLOTTED DEC. 3! 
8/1/70 





MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits 





Average* Average* 
As at week endin last half of 
: (1) 4 as a oO 
Cash Reserves” Jan, 7/70 Jan. 7/70 December 
Actual Ratio (%) 6.58 664 6. 39 
Required Minimum Ratio (%) 6. 49 6. 4Y 6. 25 
Excess .10 AS .14 
. Average* Average* 
(2) As at week ending last half of 
Secondary Reserves wan, C/o Jan. 7/70 December 
Actual Ratio (%) 8.63 8.82 9.01 
Required Minimum Ratio (%) 8. 00 8.00 8. 00 
Excess . 63 -82 1.01 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weckly statement date an 0 Dec! au Ree 24/6 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float TB oy ae | -19.8 
Securities held under resale agreements -34.9 - 39.3 a) 624 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - - 0.6 
3. Money Markct Rates’?! and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending Jan 7, 1970 8 7 3/4 sl daha te Oe 
Week ending Dec. 31, 1969 8 7 3/4 8 (pacy? 
Week ending Dec. 24, 1969 ays) YP Ww 1/2 7.70 
Average Treasury Bill Rate at Tender Tan. 8/70 Dec, 31/69 Dec, 23/69 
91 day bills 83 Miaroal cis ON 
182 day bills 7. 93 7. 88 7. 84 
Government Bond Yields(4) Vian 1/0 Dec, 31/69 Dec, 24 
7 3/4% July 1/70 8. 03 8. 08 8. 06 
5% June 1/71 8. 04 8. 07 7. 96 
7 1/4% Apr. 1/72 62,038 8.01 8.03 
4 1/4% Sept. 1/72 8. 10 8. 08 8. 06 
8% Feb, 1/73 8.07 8. 04 8.07 
5 1/2% Apres i / 76 Set 8. 62 8. 64 
8% July 1/78 8. 34 8.35 8. 38 
Belge Aug. 1/80 8.47 8. 30 8.21 
41/2% Sept. 1/83 8. 39 8, 34 Sas5 
5 1/4% May 1/90 8.54 8. 54 8.47 
5 3/4% Sept. 1/92 Sead 8.25 8.19 
6 1/2% Oct. 1/95 8. 44 8.47 B,. 35 
Long-Term Average Seo S535) 8.29 





(1) 


(2) 
(3) 


(4) 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For December, the figures were: demand deposits 

$7, 440.7 million, notice deposits $19, 012.5 million, till money $575.3 million and the 
minimum average deposit requirement with the Bank of Canada $1, 078.1 million. For 
January the revised figures are: demand deposits $8, 352.1 million, notice deposits $18, 488.5 
million, till money $554.3 million and the minimum average deposit requirement with 

the Bank of Canada $1, 187.5 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 

6 1/2% (Dec. 18, 1968); 7%(Mar. 3,1969); 7 1/2%(June 11,1969); 8%(July 16, 1969) 

Based on Wednesday closing mid-market prices. 

Average of business days. ''First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'' comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Vpirtleak: ritalin aie VT nee 
ednesdays - Billions of Dollars 





















































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
24 415 
| 
TOTAL 
23 \4 14 
| | 
ee 13 13 
2| lab | | \2 
Agia GENERAL PUBLIC — 
i | 7 
<> caeae Oe nel 
GENERAL PUBLIC | | 
14 6 |- ‘ | | 6 
413 aa | BANK OF CANADA o 
J 2 
112 3 3 
amen — ae 4 
CHARTERED BANKS 
‘40 CHARTERED BANKS == ‘6 a. 
3 5 2 od 
BANK OF CANADA | GOVERNMENT ACCOUNTS 
2 | } 
3 1 allanee 0) ——— = : = 0 
TREASURY BILLS 
Ms ales jc: TOTAL | 3 
GOVERNMENT ACCOUNTS | ee. oi 
Se Re oe 2 | | | fc 
a | GENERAL PUBLIC | 
0 et - li : _ nS 2 0 () (eee | ae SS eee | Ps, 0 
CANADA SAVINGS BONDS 4 3 
=A ] 
CHARTERED BANKS 
a1 '§ a: 
| | | | 
| BANK OF CANADA 
Ne startin an dl : 
| 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollor 
securities. This drawing wos reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 

2. Excludes the effects of the transaction described in footnote 1 LAST DATE PLOTTED JAN. 7 


8/1770 
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6.00 


5.00 


7.00 


6.00 


6.00 


5.00 
7.00 


6.00 


1. Weekly tender rate on Thursday date. 


TREASURY BILLS ' 


9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








182 DAY BILLS 
+ — = 
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91 DAY BILLS 
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| 8.00 
7%% JULY 1, 1970 
+ 7.00 
| 8.00 
5% JUNE 1, 

7.00 
AV4% SEPT. 1, 8.00 
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BANK OF CANADA 
Assets f; 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (#) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


Government 


Pa i BANK OF CANADA, awa Publications 


ss Fag 
; re hé WEEKLY FINANCIAL STATISTICS (1) 
Y a\ As at 
\4 Jan. 14/70 


Millions of Dollars) 


3,343.9 


oO 


oO 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


2,895 
oF 690 


14,323 


23,908 


January-~15, 1970 


Increase since 


Jan, 7/70 


esi 
Ole oO Mm 


71# 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Increase toJan, 7/70 


Dec, 31/69 


(Millions of Dollars) 








Prelim, 
Jan, 14/70 Jan, 7/70 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits Mieka Ltr kes! 
Bank of Canada notes 624% 642 
Day-to-day loans 229 159 
Treasury bills 2,075 Pome We F'4 
Other Government securities 
- 3 years and under ( 1, 336 
- over 3 years ( eupee 1,657 
Call loans to stockbrokers (- 243% 91 
Call loans to investment dealers ( 157 
Sub-total 7, 376% 7, 386 
Net Foreign Assets -194 
Less Liquid Canadian Assets 
Loans to provinces 128 
Loans to municipalities 785 
Loans to grain dealers 1,094 
Canada Savings Bond loans 228 
Loans to instalment finance companies 357 
General loans 14,904 
Mortgages insured under the N.H. A. 996 
Other residential mortgages 315 
Provincial securities 363 
Municipal securities 370 
Corporate securities U5 
Sub-total 20,257 
Total Major Assets 27,450 
J SLI 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 14,956 
chequable (5,593) 
non-chequable (5, 761) 
fixed term deposits (3,612) 
Non- personal term and notice deposits 3,464 
Demand deposits (less float) 6,023 
Total held by general public 24,442 
Government of Canada deposits 1,472 1, 366 
Total Deposits (less float) 25,808 
Estimated float aes 
Total Canadian Dollar Deposits 26,582 
DBE DAT 
Foreign Currency "'Swapped" Deposits!!) 1,692 1. 684 
u ee eT 
Bankers' Acceptances Outstanding 163 
es 
Debentures issued and Outstanding 40 
———S——— 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 428 
- notes 2,767 
Demand deposits 6,023 
Total Currency and demand deposits 9,219 
Personal savings and non-personal term 
and notice deposits 18,420 
Total Can. $ deposits and currency held 
by general public 27,638 
Government of Canada deposits 1, 366 
Total Currency & Chartered Bank Can.$ Deposits 29,004 





from 
Jan, 849 





1,318 
(-1, 034) 
(1, 336) 
(1,015) 
-785 
115 
648 

542 
1,190 
-119 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 





CANADIAN LOANS,! 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 





MORE LIQUID ASSETS ? 








MORE LIQUID ASSETS? 
As a Percentage of Total Major Assets 
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1967 1968 1969 1970 


Excludes day-to-day and call loans 
Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE et TES 


Government bonds, net foreign assets and call loans. 


JAN. 7 
5/1770 
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4 
CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 





NET FOREIGN ASSETS 








GOVERNMENT BONDS 











TREASURY BILLS 











DAY-TO-DAY LOANS 
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BANK OF CANADA NOTES AND DEPOSITS 








| a an a 
1970 


11.4 





LAST DATE PLOTTED JAN 14 
NET FOREIGN ASSETS JAN. 7 


1871770 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 


18.0 18.0 


17.0 17.0 


16.0 


14.0 — 14.0 


13.0 











= 4 | se i 
1. Excl. day-to-day, call, residential mortgages, and C5S.B. loans. 





RESIDENTIAL MORTGAGES” 

















2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 











GFNERAL LOANS 


16.0 
15.0 15.0 
14.0 14.0 
13.0 13.0 
12.0 12.0 
11.0 11.0 
10.0 10.0 














MUNICIPAL 











INSTALMENT FINANCE COMPANIES 





MAR JUNE SEPT. DEC. 


LAST DATE PLOTTED JAN. 7 
1571770 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 


24 a 


PERSONAL SAVINGS DEPOSITS 






































22 
of 
20 
CURRENCY AND BEMAND DEPOSITS 
10 
F 
NON-PERSONAL TERM AND NOTICE DEPOSITS 4 
6 _ 
CURRENCY OUTSIDE BANKS ? 
2 =i 
2 
GOVERNMENT OF CANADA DEPOSITS 
0 Ly | be 1 SA 4. $F eter ote mera a i 9 a BI 
1967 1968 1969 1970 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN. 7 


2. Notes and coins. 


15/71/70 
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' MONEY MARKET 


1. Chartered Bank Ratios to Statutory Deposits 


Cash Reserves") 


As at 


Jan, 14/70 


Average* 
week ending 


Jan. 14/70_ 


Cumulative 
Average* 


Jan, 2-14/70 


Actual Ratio (%) 6. 58 6.58 6. 61 

Required Minimum Ratio (%) 6. 49 6. 49 6. 49 

Excess » OF <9 ae 4 
Average* Cumulative 

As at week ending Average* 


Secondary Reberven''! 


deni) 10 


Jan, 14/70 


Jan, 2-14/70 





Actual Ratio (%) 8. 68 8. 70 8. 76 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess . 68 s70 . 76 
| 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan, 14/70 Tan. 7/70 Dec. 31/69 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float -11.7 +15, 5 -22,1 
Securities held under resale agreements ~ -34.9 -39.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = 


Ste Money Market Rates!) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 

Week ending January 14, 1970 77/8 7 3/4 77/8 7. 88 
Week ending January 7, 1970 8 7 3/4 7 7/8 rp a! 
Week ending December 31, 1969 8 7 3/4 8 73.92 

Average Treasury Bill Rate at Tender Jan, 15/70 Jan, 8/70 Dec. 31/69 
91 day bills Th, tose 783 7. 81 
182 day bills 7, 89 7.93 7. 88 

Government Bond Yields(4) Jan, 14/70 Jan. 7/70 Dec. 31/69 
7 3/4% July 1/70 8, 09 8, 03 8. 08 
5% June 1/71 8.07 8. 04 oe O07 
7 1/4% Apr. 1/72 1. 9% 8. 03 8. 01 
4 1/4% Sept. 1/72 8.02 seh, ANG, 8. 08 
8% Feb. 1/73 8, 02 8.07 8. 04 
5 1/2% Ape. 1/76 8. 64 Sate B, 62 
8% July 1/78 ae 8, 34 8. 35 
5 1/2% Aug. 1/80 8.44 8.47 8. 30 
4 1/2% Sept. 1/83 8, 34 8. 39 8. 34 
'5°1/4% May 1/90 8. 50 8.54 8.54 
5 3/4% Sept. 1/92 8.35 SGN 8. 25 
6 1/2% Oct. 1/95 8. 35 8.44 8,47 
Long-Term Average 8, 34 8037 Br 35 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of nutice deposits 
all calculated on a statutory basis. For January the figures are: demand deposite $8,352,510 
million, notice deposits $18,488.5 million, till money $554. 3 million and the minimum 
average deposit requirement with the Bank of Canada $1, 187. 5 million. 
(2) Includes cash reserves in excess of the minimum required. : 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(TJune 11,1969); 8%(Tuly 16, 1969) 

(4) Based on Wednesday closing mid-market prices, 

* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
7 24 Saat te" 
| TOTAL | 
ip 14 
4 
21 12 - | | le 
ro GENERAL PUBLIC if, 
im = 
+ ra An ae 
GENERAL PUBLIC 
14 14 6 ; | abig 
=| mas a 
13 4 BANK OF CANADA 4 
| a 1 
12 3 | +13 
| = 
4 | <> at | + 4 
- CHARTERED BANKS 
6y- CHARTERED BANKS + 6 3 + 3 
aa Ll 5 2 H 3 
BANK OF CANADA | | GOVERNMENT ACCOUNTS 
4 4 | | 
2 
ie 1 ate JL ae oan ss ao. 0 
TREASURY BILLS 
=} 7 
ab Ee 3 TOTAL hig 
GOVERNMENT ACCOUNTS 1 5 ht 
=" 4 QAe | | 
0 0 eis le eee Pee ee ee 
CANADA SAVINGS BONDS = 3 
CHARTERED BANKS 
| 6 2 42 
J 
5 + 5 I} | | | 1 | 
BANK OF CANADA 
tolortistorteiterbistiitirtar br titti di be bi 0 he TT uliutist 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED JAN 14 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 













TREASURY BILLS ' 


182 DAY BILLS 
7.00 |— ee 
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91 DAY BILLS 
5.00 
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4.00 — 7%% JULY 1, 1970 
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5% JUNE 1, 1971 

7.00 neil FG 
6.00 
5.00 4V4% SEPT. 1, 1972 8.00 
7.00 |—_—__ ———7.00 
6.00 | 

4V,% SEPT. 1, 1983 8.00 
5.00 
7.00 Peete neeh FOL 
6.00 a: 

— 8.00 

5) () ' 
Bs 4% MAY 1, 1990 : 
7.00 — 7.00 
6.00 = 

LONG-TERM AVERAGE —| 8.00 
5.00 ol 
7.00 — 17.00 
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1. Weekly tender rate on Thursday date LAST DATE PLOTTED JAN. 14 
1571770 
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WEEKLY FINANCIAL STATISTICS (!) 


-_~ 





As at 
BANK OF CANADA ( 
Assets 
Government of Canada securities 
Treasury bills 432. 1 16.6 - 65.8 
Other - 3 years and under 1, 356: 8 -49,2 315.9 
- Over 3 years 1,649.7 0.1 -238. 0 
Total 3,937. 6 = 328 Peer 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances ~ - - 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks = “ . 
Foreign currency assets FP, 6 - 4.7 74. 0 
Investment in the Industrial Development Bank 408. 0 a. 4 51.6 
All other assets 163. 0 1.6 21.4 
Total Assets © 4,688. 2 -33.5 159.2 
ee 
Liabilities 
Notes in circulation 5 eu. D -61,4 229.5 
Canadian dollar deposits: 
Government of Canada 16.5 9 - 160. 3 
Chartered banks Pease 1.4 89.4 
Other 35.8 Ons in AS 
Foreign currency liabilities ee) - 4.5 - 16.7 
All other liabilities 26. 2 22.9 20. 8 
Total Liabilities 4,688.2 -33.5 15922 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,895 - 70 
Canada Savings Bonds 6,693 3 347 
All other direct and guaranteed securities 14, 323 a - 65 
Total 23,911 3 352 
Held by: 
Bank of Canada - Treasury bills 439 16 65 
Other securities 3,551 - §0 72 
Chartered banks - Treasury bills 2,083 6# 97 
Other securities 2,980 3 -~443 
Govt. accounts - Treasury bills 67 = Va | 
Other securities 1,056 48 90 
General public - Canada Savings Bonds 6,693 ms 347 
(residual) Treasury bills 305 - 8 40 
Other securities 6,736 sot HE AUT 
Total 29,9024 3 Ley 
ooo ——_—$—$—$—$—$—————————— 
GOVERNMENT OF CANADA BALANCES (4) 1,664 183 736 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase toJan, 14/70 from 
alan._21/70_ Jan_15/49 _ 
(Millions of Dollars) 
CHAR TERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1,214 ie I = } 80 
Bank of Canada notes 621% 646 4 46 
Day-to-day loans 232 229 70 20 
Treasury bills 2,083 rom OM (a = 55 76 
Other Government securities 
- 3 years and under ( 2,995 L334 - 2 -337 
- over 3 years ( 1,658 1 -107 
Call loans to stockbrokers ( 25 4x 90 - dt - 80 
Call loans to investment dealers ( 160 4 - 99 
Sub-total 7, 398% 7,407 21 -402 
Net Foreign Assets -355 ~162 -598 
Less Liquid Canadian Assets 
Loans to provinces 136 8 = 30 
Loans to municipalities 803 18 122 
Loans to grain dealers Peo 8 232 
Canada Savings Bond loans 221 - 7 5 
Loans to instalment finance companies 294 - 63 = 76 
General loans 14,871 - 33 1,549 
Mortgages insured under the N.H. A. 99 - 164 
Other residential mortgages 315 = 95 
Provincial securities 363 = ia 
Municipal securities 370 PA 2 
Corporate securities 740 25 20 
Sub-total 20,213 - 45 2,083 
Total Major Assets 27,264 -185 1,083 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 14,947 - l4# ee 
chequable (5), 535) (- 54)# (-1,015) 
non-chequable (5, 783) (22) 337) 
fixed term deposits (3,629) (17) (988) 
Non- personal term and notice deposits 3,467 8# - 887 
Demand deposits (less float) __ 5,806 _-217 siT6 
Total held by general public 24,220 -223 246 
Government of Canada deposits 1,648 1,472 106 ee Secs) 
Total Deposits (less float) 25,692 -116 997 
Estimated float 5) £23 - 150 eat 
Total Canadian Dollar Deposits 26,315 -266 960 
Foreign Currency "'Swapped" Deposits'!) 1,728 1,692 8 925 
Bankers' Acceptances Outstanding 141 = 22 54 
Debentures issued and Outstanding 40. wh <3 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 428 = 29 
- notes 2,698 - 70 183 
Demand deposits 5,806 -217 4265 
Total Currency and demand deposits 8,932 -~286 34 
Personal savings and non-personal term 
and notice deposits Lg 414. - 67 424 
Total Can. $ deposits and currency held 
by general public 27, 346 -292 458 
Government of Canada deposits bya 4 ' 106 (beB! 
Total Currency & Chartered Bank Can.$ Deposits 28,818 - 186 1,209 


(1) Funds converted into a foreign currency, usually U.S, 


dollars, which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity, 


* Estimated, 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 














Wednesdays - Billions of Dollars 30 
28 
TOTAL 
26 26 
22 
a 
24 
— 20 
22 
CANADIAN LOANS,! — 16 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 
16 
MORE LIQUID ASSETS 2 
8 
145 


os 





35 MORE LIQUID ASSETS ? 35 
As a Percentage of Total Major Assets 








30 30 

25 25 

20 eeeee Pier Peat ph ls 20 
1967 1968 1969 1970 


1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PURI ER AM 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 


18.0 
17.0 
16.0 


15.0 pw 15.0 


15.0 





























14.0 
_f 
13.0 | a 4 13.0 12.0 
he 
a pee i 
12.0|- - -{12.0 11.0 
[ \ | -. 4. 1 e' | cont pa] 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
10,0 13 
RESIDENTIAL MORTGAGES” ae 
| MUNICIPAL 
LO +4 ).0 


























2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


INSTALMENT FINANCE COMPANIES 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 






















30 
TOTAL 
28 
HELD BY THE GENERAL PUBLIC ' —4 28 
16 
24 % 
PERSONAL SAVINGS DEPOSITS 
14 
22 
12 
20 10 
= CURRENCY AND DEMAND DEPOSITS 
10 
8 8 
NON-PERSONAL TERM AND NOTICE DEPOSITS 
4 
-—— «4 
CURRENCY OUTSIDE BANKS ? 
+ 2 
GOVERNMENT OF CANADA DEPOSITS 
0 se dt) dele de haliebetebe | Pot bebeg biter depen] 9 
1967 1968 1969 1970 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN. 14 


2. Notes and coins. 


22/1/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* 
a As at Average* First half 
Cash Reserves ) eat, ven CO Jan, 16-21/70 of Jan. /70 
Actual Ratio (%) 6.59 6.58 6.58 
Required Minimum Ratio (%) 6, 49 6.49 6. 49 
Excess . 10 . 09 . 09 
Average* Cumulative 
" As at week ending Average* 
Secondary Reserve) ) Jan, 21/70 Jan, 921/70 fan, 2-20/70 
Actual Ratio (%) Seie 8.72 8. 74 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess a? . 2 . 74 


2. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan, 21/70 Jan, 14/70 Jan, 7/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float +6, 4 cal Ll Bt +13.'5 
Securities held under resale agreements - - -34.9 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada S 2 ie 


3. Money Market Rites? and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending January 21, 1970 77/8 Wife 7 7/8 7. 85 
Week ending January 14, 1970 1-8 7 3/4 7 7/8 7. 88 
Week ending January 7, 1970 8 7 3/4 77/8 ee | 
Average Treasury Bill Rate at Tender Jan, 22/70 Jan, 15/70 Jan, 5/70 
91 day bills omg Geo. Vidiness 
182 day bills (hey 7. 89 Te k)s 
Government Bond Yields(4) Jan. 21/40 Jan. 14/70 dan, 1/0 
7 3/4% July 1/70 8. 03 8. 09 8. 03 
5% June 1/71 8. 03 tsi OT 8. 04 
7 1/4% Apr. 1/72 7.99 7.97 8, 03 
4 1/4% Sept, 1/72 1039 8. 02 8. 10 
8% Feb, 1/73 8. 02 8. 02 8.07 
5 1/2% Apr. 1/76 8. 56 8. 64 SS A 
8% July 1/78 8. 30 8.31 8. 34 
5 1/2% Aug. 1/80 S51 8, 44 8,47 
41/2% Sept. 1/83 8. 34 8, 34 8. 39 
5 1/4% May 1/90 8.51 8.50 8. 54 
5 3/4% Sept. 1/92 8. 38 8, 35 8. 37 
°6 1/2% Oct, 1/95 8, 34 8. 35 8. 44 
Long-Term Average eye ete! 8, 34 a 37 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For January the figures are; demand deposits $6,352, 1 
million, notice deposits $18, 488.5 million, till money $554, 3 million and the minimum 
average deposit requirement with the Bank of Canada $1,187. 5 million. 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3,1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969) 

(4) Based on Wednesday closing mid-market prices. 

* Average of business days. ''First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'' comprises all other business days in the month, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
wie ian ae ign gr 
Wednesdays - Billions of Dollars 



























































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
24 5 
TOTAL 
+23 114 
22 =a 
421 l2}- | 12 
aa GENERAL PUBLIC ca 
1 7. NO eel | 
GENERAL PUBLIC 
4h 14 6L ; 6 
= —S <> 
13 4 BANK OF CANADA | — 4 
rtd zi 
4.12 3 + 3 
— 
: CHARTERED BANKS 
it CHARTERED BANKS : 6 Pa : +3 
7 
3 4 § 2t- +2 
SR Er : GOVERNMENT ACCOUNTS 
4 +44 I} | l 
2 
ai 1 = 8 0 0 
TREASURY BILLS 
a = 
| GOVERNMENT ACCOUNTS i wed | re 
a 0 OL nat] HES : a5 0 
7 3 
| CHARTERED BANKS | 
| 6 2- : = 3 
| 
4 4 
| } 
+5 th | | S| 
| BANK OF CANADA | 
| | al 
pu bert tert bebee tebe es te be be bd 0 ox ane eau ul ulitis 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 

Excl h f i i i ; 
2 xcludes the effects of the transaction described in footnote 1} LAST DATE PLOTTED JAN. 2! 
22/it# 79 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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6.00 8.00 
5% JUNE 1, 
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6.00 
5.00 44% SEPT. 1, 8.00 
7.00 - ro 
6.00 
4%% 8.00 
5.00 
7.00 eT 0 
6.00 
8.00 
5.00 
7.00 7.00 
6.00 
LONG-TERM AVERAGE 8.00 
5.00 
7.00 7.00 
6.00 
5.00 Une 
1967 1968 1969 ao 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED JAN. 2! 
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Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (4) 


As at 
Jan. 28/70 


467. 1 
1, Bae. 2 
1, 648. 8 


3, Fe. 


(10. 4) 


~ { } 
- 
a 
WEEKLY FINANCIAL STATISTICS (1) 
ad 
(RA ‘ 
“ea MA 
Ay 4 ; ? p 
BANK OF CANADA f \ 
; } ; , 
: fu | 
A t ! 
ssets \ Sif 
Government of Canada securities 4 
Treasury bills ~ —— 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements"') 
Bankers' acceptances 
(of which: - held under "Purchase and Resale 


3, 249. 6 


14. 6 
1250.9 
37.4 


i Peed 
Liz. 3 


4,689.5 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


2, 895 
6,679 


14, 323 


23,897 


1, 538 





Govern Ment 


\ Publications 


January 29, 1970 


Increase since 


Jan. 21/70 Jan. 29/69 
Millions of Dollars) 
35.0 : 16.4 
6.4 423525 
- 0.9 -238. 9 
40.5 10194 
(10, 4) (10. 4) 
O27 0.7 
(0.a) {O07} 
-63.5 15,0 
= 51.6 
23.6 60.7 
P33 229, A 
———————— 
-32.9 YA wan 0) 
- 149 ~ 16533 
SWha v2 147.6 
1.6 Lak 
6.2 = Bh 
- 9.0 ye SOT f 
ha3 229. 1 
- 70 
pan Fr.) 349 
a ee 
-14 355 
35 19 
5 79 
23# 82 
=e - 431 
-19 - 12 
- 8 82 
-14 349 
-39# - 18 
8 206 
-14 355 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets_ 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liguid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


General loans 


Mortgages insured under the N. H. A, 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 


Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Loans to instalment finance companies 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped"' Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 











CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
= motes 
Demand deposits 


Total Currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general. public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


Mea = 
Prelim. Increase to Jan 21/70 from 
Jan, 28/70 Jan, 21/70 Jan, 14/70 Jan. 22/69. 

(Millions of Dollars) 
1,251 1,214 1 89 
590* 620 - 26 19 
Zaz 232 3 35 
2,107 2,084 7 98 
2,989 1,329 = § -341 
1,666 8 - 99 
87 = 3 - 69 
o 
= pues 2 Se 
7, 385%* 7, 394 ais -430 
-259 96 -503 
64 - %2 - 18 
838 35 145 
1,100 ae 226 
214 = 7 6 
287 - 8 - 34 
14,878 6# 1,544 
999 2 160 
315 1# 92 
361 mB 3 
370 = ‘ 
751 ll aes #6 
20,176 - 36 2,171 
2153 Ed 47 L287 
14,958 iit 1,299 
(5,505) (- 30) (-1, 032) 
(5,814) (31) (1, 341) 
(3,639) (10) (970) 
3,509 43 -949 
5,625 — -181 - 75 
24,092 - 128 255 
1,524 1,648 175 _ .__ 3896 
25,739 A7 1,151 
_ 660 36 19 
26, 399 84 L,.170 
eee Be etd, Tee oe JOS. Se 
LZ _ = 10 _ Ja ae 
as 40 Wi al ‘ a 
428 - 29 
2,663 - 35 210 
5,625 -181 - ( 
8,716 Ty, 164 
18,467 __ 53 330 
21,199 - 163 494 
1,648 175 897 
28,830 Te 1,391 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





TOTAL 
26 
24 
22 
CANADIAN LOANS,' 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 
16 
MORE LIQUID ASSETS 2 
145 
6 
35 MORE LIQUID ASSETS? 


As a Percentage of Total Major Assets 





aria Litt ie Litt? ie ti tg 


1967 1968 1969 
1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 
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30 
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1970 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 
0 — Hondas ut _ 0 
if 
fe 
GOVERNMENT BONDS 4 
3.4/— 
3.2 Se 
a 
3.0}— — 3.0 
2.6 —1\2.8 
Pes 
TREASURY BILLS i 
2.6) — —+ 2.4 
— 
2.4 ame 44 4 
2.0 |— —+2.0 
1.8} — 1.8 
1.6 
J DAY-TO-DAY LOANS L 4 
C | 
VAM yep | 
3 BANK OF CANADA NOTES AND DEPOSITS 5 Ls 
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LAST DATE PLOTTED JAN. 28 


NET FOREIGN ASSETS JAN. 21) 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 








18.0 18.0 
17.0 17.0 
16.0 16.0 
15.0 15.0 
14.0 14.0 
13.0 13.0 
12.0 12.0 

ieee a fie OS As ee ee 

1. Excl. day-to-day, call, residential mortgages, and CS.8. loans. 
RESIDENTIAL MORTGAGES” 16 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 














MAR. JUNE SEPT. DEC. 


GENERAL LOANS 


15.0 


14.0 


13.0 


12.0 











MUNICIPAL 











INSTALMENT FINANCE COMPANIES 


— 











MAR. JUNE SEPT. DEC. 


LAST DATE PLOTTED JAN. 21 
29/1770 
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13.0 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 





HELD BY THE GENERAL PUBLIC ' 


24 pe 






PERSONAL SAVINGS DEPOSITS 


22\— 











20|— 
CURRENCY AND DEMAND DEPOSITS 


NON-PERSONAL TERM AND NOTICE DEPOSITS 








a6 
GOVERNMENT OF CANADA DEPOSITS 
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1967 1968 1969 


oO 





1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN 


2. Notes and coins. 
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) 30 


28 


26 


l2 


110 





2) 
29/1/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits 


Cash Reserve at 1) 


Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Rewervea tT 
Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 

(increasing cash+; decreasing cash-) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


As at 
Jan, 28/70 


a. 75 


6. 49 
. 24 


As at 


Jan, 28/70 


8.91 
8. 00 
Ol 


Jan, 28/70 


-26.6 


=a ig all 


3. Money Market Rates?) and Government Security Yields 


Day-to-Day Loans 
Week ending January 28, 1970 


Week ending January 21, 1970 
Week ending January 14, 1970 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bins 


Government Bond Yields(4) 

7 3/4% July 1/70 
5% June 1/71 
71/4% Apr, 1/72 
4 1/4% Sept. 1/72 
8% Feb, 1/73 
Srl /2% Apr. 1/76 
8% July 1/78 
SL /2% Aug. 1/80 
41/2% Sept. 1/83 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 


(1) 


all calculated on a statutory basis. 


High 


7 7/8 
7 Use 
478 


Jan, 29/70 


7.78 
7. 76 


28/70 
03 
me) 
Se des 
95 
07 
59 
33 
28 
. 36 
pS | 
a9 
32 


Jan. 


- 


31 


Average* Cumulative 
Week ending Average* 
Jan, 28/70 Jan, 16-28/70 

6. 62 6, 60 

6. 49 6.49 

ae hd 

Average* Cumulative 
Week ending Average* 


Jan, 28/70 Jan, 2 -28/70 
8, 74 8, 74 
8. 00 8.00 
. 74 avi: 
As at 
Jan. 21/70 Jan, 14/70 
(Millions of Dollars) 
+6, 4 ot Fay | 
Average of 
Low Close Closing Rates 
Tile 77/8 7, 88 
Wise 7 7/8 t, 85 
7 3/4 78 7. 88 
dant 22/70 Jan, 15/70 
T2719 tol 
1%. 82 7. 89 
Jans 21770 Jan, 14/70 
8. 03 8.09 
8.03 8.07 
1, 98 Neo 
T. 99 8.02 
8. 02 8.02 
8. 56 8. 64 
8. 30 Boe 
&. 31 8, 44 
8. 34 8. 34 
8.51 650 
8. 38 S..30 
8. 34 8235 
B35 8, 34 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
For January the figures are: demand deposits $8, 352.1 


million, notice deposits $18, 488.5 million, till money $554.3 million and the minimum 


average deposit requirement with the Bank of Canada $1, 187.5 million. 


For February the 


figures will be: demand deposits $8, 193.3 million, notice deposits $18, 439. 1 million, 
till money $613.9 million and the minimum average deposit requirement with the Bank of 


Canada $1, 106.8 million. 
(2) 
(3) 


Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 


4 1/4% 


(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969) 


(4) 


* Average of business days. 


Based on Wednesday closing mid-market prices, 
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8 
OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
24 415 
TOTAL TOTAL 
23 114 
| : 
122 113 
2 12 —l2 
7 ‘ GENERAL PUBLIC ; 2 
GENERAL PUBLIC | 
14 6} i | | 6 
y ) ' 
+13 4 BANK OF CANADA | {4 
| eee ‘ 
2 a “9 
ie 2+ 4 4 
. CHARTERED BANKS | 
CHARTERED BANKS | 6 3} 213 
| 
+45 21- 12 
Pei Ok CANADA | GOVERNMENT ACCOUNTS | 
2 
=| 
1 Ae 1] ee eee ee al 0 
TREASURY BILLS 
| 
|» ai TOTAL 3 


GOVERNMENT ACCOUNTS ; 2 : 


GENERAL PUBLIC 


























ee ees =) Renee 30 | 0 

CANADA SAVINGS BONDS } 3 
CHARTERED BANKS 

iy ; 





| | | | | 


45 vie 
_ BANK OF CANADA 























1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Conadian dollar 


securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote |. 


LAST DATE PLOTTED JAN. 28 
29/1770 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS’ 










182 DAY BILLS 


















91 DAY BILLS 


| 
7%% JULY 1, 1970 















5% JUNE 1, 




















44% SEPT. 1, 

















44,% SEPT. 1, 1983 























5'%4% MAY 1, 














LONG-TERM AVERAGE 
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1967 1968 1969 


Weekly tender rate on Thursday date. 


1970 


LAST DATE PLOTTED JAN. 28 


2971770 
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7.00 








BANK OF CANADA 


Assets 





Z BS 
Government of Canada securities sity oh 
Treasury bills Ee 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements'"') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


) Total 


GOVERNMENT OF CANADA BALANCES (¢) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


ZN 16 BANK OF CANADA, Citewa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 
Feb. 4/70 


(Millions of Dollars) 


(5205) 


107. 8 
409. 0 
fe, ops) 


a lola a 


3; 2ae © 


86. 6 
1; 138. 8 
41.1 


L959 
196.2 


4, 752, 4 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


2,895 
6,669 


14, 309 


23673 


482 
357588 
2, 080 
2,962 

Tie 
I, 035 
6,669 

256 

6,725 


February 5, 1970 


i+ i 


Cer 


Government 
Publications 


Increase since 


Jan. 28/70 


; (2) Canadian dolar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Feb. 5/69 


303.9 


234. 1 
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a Ae 
Prelim. 
: | Keb. 4/70 
CHAR TERED BANKS 
Major Assets . 


More Liquid Canadian Assets 





Bank of Canada deposits L, 139 Deon 
Bank of Canada notes 530* 583 
Day-to-day loans 163 222 
Treasury bills 2,080 2. Os 
Other Government securities 
- 3 years and under ( 2,977 Lifs22 
- over 3 years ( 1,667 
Call loans to stockbrokers ( 250% 88 
Call loans to investment dealers ( 137 
Sub-total 7, 138% 7,318 
| Net Foreign Assets -274 
Less Liquid Canadian Assets 
Loans to provinces 76 
Loans to municipalities 858 
Loans to grain dealers 1,098 
Canada Savings Bond loans 207 
Loans to instalment finance companies 25 
General loans 14, 863 
Mortgages insured under the N.H. A. 1,001 
Other residential mortgages 312 
Provincial securities 359 
Municipal securities 369 
Corporate securities 728 
Sub-total 20, 127 
Total Major Assets 27,231 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 15,024 
chequable (55 5.P2} 
non-chequable (5, 850) 
fixed term deposits (3,663) 
Non- personal term and notice deposits 3,504 
Demand deposits (less float) 560i 
Total held by general public 24,1035 
Government of Canada deposits 1, 282 1,524 
Total Deposits (less float) 25,659 
Estimated float _ 649 
Total Canadian Dollar Deposits 26,308 
. " "W . (1) (4 694 
Foreign Currency ''Swapped'! Deposits , (ae 
Bankers' Acceptances Outstandin 131 
Debentures issued and Outstanding 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 428 
- notes 2,666 
Demand deposits 5,607 
Total Currency and demand deposits 8,702 
Personal savings and non-personal term 
and notice deposits 18,529 
Total Can, $ deposits and currency held 
by general public 21,230 
Government of Canada deposits 1,524 
Total Currency & Chartered Bank Can.$ Deposits 28,754 


Jan, 28/70 _ 


.Increaseto Jan, 28/70 from 


Jan. _21/70_ 





(Millions of Dollars) 











Jan, 29/69 





29 
205 
« £4 
210 =~ 


286 


496 
825 


be See 


— ae Ss oe 


(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars — 30 


— 28 


TOTAL 


26 es 
22 














24 
120 
22 
CANADIAN LOANS, ! — 18 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 
16 
MORE LIQUID ASSETS 2 
8 
144 
6 6 
MORE LIQUID ASSETS? a 
» As a Percentage of Total Major Assets ‘2 
7” 
30 
ei. 
CEL WsTeSeee eee toe oe 34 PP 1 lt p20 








1967 1968 1969 1970 
1. Excludes day-to-day and call loans 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JAN oo 
2/ 


Government bonds, net foreign assets and call loans. 
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4 
CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 















































6 CALL LOANS —| 5 
4 4 
5% 2 
T 
0} “ae a NET FOREIGN ASSETS = ae ree | 
2 
cos 
( 
GOVERNMENT BONDS 4 
54s 
33 | 3.8 
3.0 — 3.0 
2.6 —| 2.8 
we 
TREASURY BILLS hig 
| oe 
ai | 
ee 
AZo 
a4 [.§ 
ae 
DAY-TO-DAY LOANS ee 
ye 
ai week .2 
Ghee = | ‘eae es 
S BANK OF CANADA NOTES AND DEPOSITS = 
2 7 1.6 
11.6 
Pahl tice 
ae ba a ry ty TaN el a ba eh ee a ed | 
1967 1968 1969 1970 


LAST DATE PLOTTED FEB. 4 
NET FOREIGN ASSETS JAN. 28 
5/2/70 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS' GENERAL LOANS 


18.0 18.0 


1970 na 
17.0 


16.0 


16.0 


14.0}- 13.0 




















13.0 12.0 
12.0 7 12.0 ae 
ar at © es a ee 
1, Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
10.0 





RESIDENTIAL MORTGAGES” 
MUNICIPAL 

















2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


INSTALMENT FINANCE COMPANIES _ 
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LAST DATE PLOTTED JAN 28 
5/2/70 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Eyes 


ae 


20 


0 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* 
(1) As at Average* Average* last half 
Cash Reserves Feb, 4/70 Feb, 2-4/70 Jan, 29-30/70 of Jan, 
Actual Ratio (%) 6. 58 6. 58 6. 61 6. 60 
Required Minimum Ratio (%) 6. 46 6, 46 6. 49 6, 49 
Excess ae ae 4 ™L2 a i 
Average* 
(2) As at Average* Average* for the 
Secondary Reserves Feb. 4/70 Feb, 2-4/70 Jan, 29-30/70 month of Jan. 
Actual Ratio (%) 8,54 8. 69 8, 86 8.75 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 8. 00 
Excess . 54 . 69 . 86 . aS 


2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 


ee ee Dae A es ee 
to the next weekly statement date Feb. 4/70 Jan. 28/70 Jan, 21/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float t22..3 -26,6 +6. 4 
Securities held under resale agreements -101.6 abe] = 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = Bs 


ae Money Market Rates?) and Government Security Yields 


Average of 


Day-to-Day Loans_ High  __Low  _ Close ____Closing Rates 

Week ending February 4, 1970 8 Ta es 7, 80 

Week ending January 28, 1970 7 7/8 7 Le 71 U8 7. 88 

Week ending January 21, 1970 TORE 1/2 te 7 Be 7. 85 

Average Treasury Bill Rate at Tender Feb. 5/70 Jan, 29/70 Jan, 22/70 

91 day bills 7. 80 hs TRE! 7.09 

182 day bills 7. 81 7. 76 7, 82 

Government Bond Yields 4) Feb. 4/70 _ Jan, 28/70 _Jan, 21/70_ 

7 3/4% July 1/70 8. 09 8. 03 8.03 

5% June 1/71 7.94 7. 89 8. 03 

7 1/4% Ape. lLATZ ihe Oat 99 Hepes, 

4 1/4% Sept. 1/72 7. 92 (er 2) tong 

8% Feb, 1/73 a OU 8, 07 8.02 

5 1/2% Apr. 1/76 8.55 8.59 8,56 

8% July 1/78 Gao S235 8, 30 

5 1/2% Aug. 1/80 8. 24 8. 28 Gi 34 

41/2% Sept. 1/83 8.29 8. 36 8. 34 

5 1/4% May 1/90 8.55 8.51 8.51 

5 3/4% Sept. 1/92 S33 8. 39 8. 38 

6 1/2% Oct. 1/95 8. 30 8. 32 8. 34 

Long-Term Average Deh 8,31 o. 35 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, For January the figures were:demand deposits $8, 352. 1 
million, notice deposits $18,488,5 million, till money $554, 3 million and the minimum 
average deposit requirement with the Bank of Canada $1,187.5 million, For February the 
figures are: demand deposits $8, 193, 3 million, notice deposits $18,439. 1 million, 
till money $613.9 million and the minimum average deposit requirement with the Bank of 
Canada $1,106. 8 million. 

(2) Includes cash reserves in excess of the minimum required, 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
41/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 :1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969) 

(4) Based on Wednesday closing mid-market prices. 

* Average of business days. ''First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'' comprises all other business days in the month, 
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1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 


securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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6.00 
91 DAY BILLS 
5.00 
| 8.00 
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6.00 ey 


5% JUNE 1, 








7.00 


7.00 


6.00 


5.00 8.00 





4\%4% SEPT. 1, 


7.00 


6.00 


4%%2% SEPT. 1, 8.00 








7.00 





8.00 
5’%% MAY 1, 











6.00 


LONG-TERM AVERAGE 





5.00 
7.00 





7.00 








6.00 





5.00 





1968 1969 1970 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED FEB. 4 
5/72/70 


coer J 1932 RNA 





c Al Pus 
p76 BANK OF CANADA, Gwe Courrent ast ech, \ 





um eo 
—S February 12, 1970 
> is 5 

ni WEEKLY FINANCIAL STATISTICS (1) Government 

+40 , — aaeeeee ar | Fae © SAL NE LP RR Publications 
|} 

: SY ‘ As at Increase since 

= A Feb, 11/70 Feb, 4/70 Feb, 12/69 
BANK OF CANADA (Millions of Dollars) 


Assets 


Government of Canada securities 





Treasury bills 439.8 ~ 35,2 . 139. 7 
Other - 3 years and under 490237 - 37.2 403.9 
- Over 3 years 602. 7 O.4 -284, 1 
Total 3,945.2 - 72.4 Con 
(of which: - held under ''Purchase and Resale 
Agreements"') (2. 4) (- 93. 7) (2. 4) 
Bankers' acceptances - Se - 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) {- 5.5) (-) 
Advances to chartered and savings banks 47, 0 47.0 47, 0 
Foreign currency assets (i) go 3153 - 37.8 
Investment in the Industrial Development Bank 409. 0 - 50.5 
All other assets ee | ae & Pe ib S 
Total Assets 4,612, 3 -140. 1 329.5 
Liabilities 
Notes in circulation S267. | 15 22972 


Canadian dollar deposits: 


Government of Canada 54.5 - 32,2 Zoac 
Chartered banks i feel Fea a al! - 15.7 72.4 
Other 35.9 - Soa 2.2 
Foreign currency liabilities 24.9 = &.0 - 13.6 
All other liabilities 106. 7 - 89.5 11.0 
Total Liabilities 4,612, 3 - 140. 1 329.5 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2,895 - 70 
Canada Savings Bonds 6,668 - 364 
All other direct and guaranteed securities 14, 309 - - 63 
Total 23~B7Z 7 371 

Held by: 
Bank of Canada - Treasury bills 447 -35 144 
Other securities 3,550 - 38 114 
Chartered banks - Treasury bills 2,062 -18 - 135 
Other securities or, 975 24 -439 
Govt. accounts - Treasury bills 75 - 2 10 
Other securities 1/035 - 42 
General public - Canada Savings Bonds 6,668 - 364 
(residual) Treasury bills 311 55 51 
Other securities 6,749 35# 221 
Total 23,872 - l gg 
GOVERNMENT OF CANADA BALANCES (4) 1,426 544 703 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, 
Feb. 11/70 
CHAR TERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits UD ge 
Bank of Canada notes 578% 


Day-to-day loans 259 
Treasury bills 2,062 
Other Government securities 

- 3 years and under 

- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 

Sub-total 


2,979 


232% 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 
Mortgages insured under the N. H. A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


_ Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


fae J ee 


Total Canadian Dollar Deposits 


Foreign Currency 'Swapped" Deposits!) 1,706 


Debentures issued and Outstanding 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 


- notes 


Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 
by general public 


Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


7, 234% 


Funds converted into a foreign currency, usually U.S, 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 
Estimated. 


Feb, 4/70 


Increase to Feb, 4/70 
Jan, 28/70_ 


(Millions of Dollars) 


r.139 
B35 
163 

2,080 


1,331 
1, 646 
101 
153 
7,147 


-376 


94 
942 
1,090 
203 
253 


14,876 
1,003 
312 


359 
366 
742 


20,242 


Zt OLS 


434 
2.728 
5,526 


mk | aa 


18,638 


Zilyoeo 
1,286 


28,609 
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from 
Feb. 5/69 











dollars, which have been placed on term deposits 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


26 


24|-— 


22 


20 
16 | 


35.4 


} 
1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans ond treasury bills 


Government bonds, net foreign assets and call loans 
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MORE LIQUID ASSETS ” 





MORE LIQUID ASSETS? 
As a Percentage of Total Major Assets 











CANADIAN LOANS, ' 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 





18.0 18.0 
17.0 17.0 
16.0 16.0 
15.0 15.0 
14.0 14.0 
13.0 13.0 
12.0 12.0 
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1. Excl. day-to-day, call, residential mortgages, and C5S.B. loans. 





RESIDENTIAL MORTGAGES” 














2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 
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GOVERNMENT OF CANADA DEPOSITS 
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1. Excl. Govt. of Canada Deposits. 
2. Notes and coins. 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits 


Cash Reserves! ?) 
Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Secondary Rhccrceadl 
Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash+; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


3, Money Market Rates) and Government Security Yields 


Day-to-Day Loans 
Week ending February 11/1970 


Week ending February 4, 1970 
Week ending January 28, 1970 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 


7 3/4% July 1/70 
5% June sl/l 
7 :1/4% Apr. 1/72 
4 1/4% Sept. 1/72 
8% Feb. 1/73 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
4 1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 





Average* Cumulative 
As at week ending Average* 
Feb, 11/70 Feb, _11/70_ Feb. 2-11/70 
6. 52 6. 64 6. 61 
6. 46 6. 46 6, 46 
. 06 . 18 J 45 
Average* Cumulative 
As at week ending Average* 
Feb, 11/70 Feb, 11/70 Feb, 2-11/70 
8. 78 8. 74 8, 72 
8. 00 8. 00 8. 00 
mai i) . 74 a 
As at 
Feb, 11/70 Feb, 4/70 Jan, 28/70 
(Millions of Dollars) 
+. 8.8 Fe anics -26. 6 
ee -101. 6 -ll. 1 
-11.8 ~ 3 
Average of 
High Low | £GloBe Closing Rates 
8 7 7/8 pied: 7.90 
8 Al fe 77/8 7. 80 
7 7/8 Tob fe Wiss 7. 88 
Feb, 12/70 Feb, 5/70 dan. 29/701 
tat 7, 80 ag. 08 
1, 74 eae 4, 00 
Feb, 11/70 Feb.~4/70 an, 2/70 
1.94 8, 09 8. 03 
Hee 194 7. 89 
7. 18 its JOG 4, 99 
% (2 1. 92 195 
7, 87 1..9F 8. 07 
8, 42 8, 55 6; 59 
8, 24 8, 32 8. 33 
8. 16 8. 24 8, 28 
8, 13 8, 29 8, 36 
8, 48 856 a,51 
a3 2.13.3 8.39 
So, 22 8, 30 8, 32 
&, 25 ae 8 8, 31 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated ona statutory basis. 


For February the figures are: 


demand deposits $8, 193. 3 


million, notice deposits $18,439, 1 million, till money $613. 9 million and the minimum 
average deposit requirement with the Bank of Canada $1,106. 8 million. 


(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 


4 1/4% 


(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 :1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(TJuly 16, 1969) 

(4) Based on Wednesday closing mid-market prices. 


* Average of business days. 


*ieece 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
ry Weare Wane aie Ate 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


24 qs 

TOTAL TOTAL 
23 23 14 — 414 

; 1 
22 22 13 13 
2| a 2I 12 sai 
7 GENERAL PUBLIC aa 

2 


GENERAL PUBLIC 


Li 7 6 
[ 1 

13 he 4 BANK OF CANADA 4 
2 4 2 

2 —1 12 3 | 3 


CHARTERED BANKS 
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GOVERNMENT ACCOUNTS 





BANK OF CANADA 
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ae Corel 
3 7 1 3 0 | = i Lee ® =~ 0 
TREASURY BILLS 7 
> Lb 19 3_ TOTAL _|3 
GOVERNMENT ACCOUNTS f 2. 
| | iy 
GENERAL PUBLIC 
0 _ oS & | 0 0 
CANADA SAVINGS BONDS ) ng 
| CHARTERED BANKS | 
6~ 46 He 
a 7 
oi — 5 ie =H} 
| BANK OF CANADA | 
a 
wbiitiibistbii tbr titi dette ti be dd Gy PRR awa meitiitiitiit 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on Jonuary 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 

2. Excludes the effects of the transaction described in footnote 1 


LAST DATE PLOTTED FEB. 11 
1272770 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 




























JUNE 1, 





7.00 















5.00 


4%.% SEPT. 1, 








TREASURY BILLS ' 0 
182 DAY BILLS 
7.00 ate 0 
6.00 
91 DAY BILLS 
5.00 
| 0 
4.00 7%% JULY 1, 1970 
7.00 P 
6.00 ‘ 
0 
0 
0 


7.00 


6.00 


SEPT. 1, 1983 00 








0 





8.0 
7.0 
} 
7.0 
8.0 
7.0 
8.0 
7.0 
8 
7.0 

















LONG-TERM AVERAGE 8.00 
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1967 1968 1969 1970 
1. Weekly tender rate on Thursday dat LAST DATE PLOTTED FEB. 1) 
12/2/70 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


1 | BANK OF CANADA, Gliawa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 


Feb, 18/70 


446.0 
1,835. 9 
is, 658, 2 


3,940. 0 


(5, 8) 
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wo Pp 
oo > So 
mm O1 OL 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (@) 


2,895 
6,653 
14,295 


es as 


23,844 


Government 
Publications L -~ 


®. 


“IN tw S 
€ 


February 19, 1970 


Increase since 
Feb, 11/70 Feb. 19/69 


Millions of Dollars) 


6,2 140. 0 
-66.9 332.7 
5,5 -228, 7 
- 5. 244, 0 
(3. 4) (FZ, 2) 
0. 6 - 0.4 
(0, 6) (- 0. 4) 
-47,0 7 
Sa ee - 32,4 
2.8 51. 8 
152, 4 76.3 
96, 3 338. 3 


-21.6 223.5 
a oy 13.8 
23.4 95.5 
ae? 5.3 
Se ee a. (842 
105, 1 8.4 
96. 3 338, 3 
- 65 

- 9# 368 
ai 4 Pray i 
-23# 356 

6 144 

ey | 99 
ot -158 
-43 -483 
-20 9 
-13# 38 

- 9# 368 
19 69 
53# 270 
-23# 356 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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CHAR TERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped" Deposits! !) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Demand deposits 


Personal savings and non- personal term 
and notice deposits 
Total Can. $ deposits and currency 
by general public 
Government of Canada deposits 


dollars at maturity, 
* Estimated, 


- 2 


Prelim, 


Feb, 18/70 


1,147 
574% 
262 

2,058 


2,936 
259* 


7, 235% 


Loans to instalment finance companies 


Non- personal term and notice deposits 








Total Currency and demand deposits 


held 


Total Currency & Chartered Bank Can.$ Deposits 


1) Funds converted into a foreign currency, usually U.S. dollars, 
with a bank and which the bank has undertaken through a forwar 


Feb, 11/70 


Increase to Feb, 11/70 from 


Feb, 4/70 


(Millions of Dollars) 


1,123 
587 
259 

2,062 


1,331 
1, 648 
95 
137 
7, 242 


-~395 


134 
943 
1, 086 
197 
259 


14, 800 


1,001 
313 


361 
366 
ROMMEL ad % 


20,190 


27,037 


SSS SS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


434 
2,680 


5,420 
8,533 


18,636 


27,169 


i 


28,541 














Feb, 12/69 








which have been placed on term deposits 
d contract to convert back into Canadian 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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24|— 
20 
22 | 
CANADIAN LOANS,' = 18 
NON-GOVERNMENT SECURITIES, | 
INSURED AND OTHER MORTGAGES 
20 
16 [ 
aa 
MORE LIQUID ASSETS 2 
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35 MORE LIQUID ASSETS? 435 
As a Percentage of Total Major Assets | 
it 
a, 
30 — 30 
25 25 
20 SeCeaease URS eeeeeer 
1967 1968 1969 1970 
1. Excludes day-to-day and call loans 
2. Includes coe of Recah notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED Ae aH 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 








GOVERNMENT BONDS 


TREASURY BILLS 
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LAST DATE PLOTTED FEB. 18 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
a a) | 
18.0 ~ 18.0 
AA 
1969 AL / 
17.0 itera sy 117.0 
Ped jl 
16.0 Fe 16.0 15.0 








14.0 





13.0 12.0 

















1. Exel. day-to-day, call, residential mortgages, and CS.B. loans. 








RESIDENTIAL MORTGAGES ” 
MUNICIPAL 























2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


INSTALMENT FINANCE COMPANIES 

















DEC. MAR. JUNE SEPT. DEC. 


MAR. JUNE SEPT. 


LAST DATE PLOTTED FEB. Il 
19/2/70 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 





PERSONAL SAVINGS DEPOSITS 











ns CURRENCY AND DEMAND DEPOSITS 





NON-PERSONAL TERM AND NOTICE DEPOSITS 





CURRENCY OUTSIDE BANKS ? 
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GOVERNMENT OF CANADA DEPOSITS 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB. II 
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2. Notes and coins. 19/2/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* 
(1) As at Average* Average* First half 
Cash Reserves Feb. 18/70 Feb, 16-18/70 Feb, 12-13/70 of Feb. 
Actual Ratio (%) 6. 61 6. 56 6.51 6,59 
Required Minimum Ratio (%) 6, 46 6. 46 6, 46 6, 46 
Excess . 15 . 10 . 05 + 13 
Average* Cumulative 
(2) As at Week ending Average* 
Secondary Reserves Feb, 18/70 Feb. 18/70 Feb, 2-18/70 
Actual Ratio (%) 8. 86 8.77 8. 74 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess . 86 rid) . 74 


2. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 
ee eel es SE ee eee 
to the next weekly statement date Feb, 18/70 Feb, 11/70 Feb, 4/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float -42.9 + 8.8 ehieawS 
Securities held under resale agreements Bi 6. ee ee i0i.6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada Sacer) =11.°8 x 


3. Money Market Rates!) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending February 18, 1970 CLS 7 77/8 7. 70 
Week ending February 11, 1970 8 77/8 77/8 7.90 
Week ending February 4, 1970 8 t ite 77/8 7. 80 
Average Treasury Bill Rate at Tender Feb, 19/70 Feb. 12/70 Feb. 5/70 
91 day bills 7.66 7. 74 7. 80 
182 day bills 7.64 S94 7. 81 
Government Bond Yields(4) Feb, 18/70 Feb, 11/70 Feb. 4/70 _ 
7 3/4% July 1/70 mets! 7. 94 8. 09 
5% June 1/71 (6 = TRE 7,94 
7 1/4% Apr. 1/72 a Od 12978 Eee ei 
4 1/4% Sept. 1/72 1. 00 (eile 1.92 
8% Feb, 1/73 (aes Uiraeit! davai 
5 1/2% Apr. 1/76 ‘Sy Bhi 8. 42 8.55 
8% July 1/78 Sr2k 8, 24 $2 32 
5 1/2% Aug. 1/80 8. 08 8. 16 8, 24 
41/2% Sept. 1/83 8.05 Sais 8. 29 
5 1/4% May 1/90 Sao 8, 48 8.55 
5 3/4% Sept. 1/92 8. 20 833 S, 33 
6 1/2% Oct. 1/95 8, 11 8.22 8. 30 
Long-Term Average 8. 14 8, 25 8 34 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For February the figures are: demand deposits $8, 193, 3 
million, notice deposits $18,439. 1 million, till money $613.9 million and the minimum 
average deposit requirement with the Bank of Canada $1,106, 8 million. 

(2) Includes cash reserves in excess of the minimum required, 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3,1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 

(4) Based on Wednesday closing mid-market prices. 

* Average of business days. ''First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'' comprises all other business days in the month, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 

























































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


. t fect i i i E 
2. Excludes the effects of the transaction described in footnote 1 LAST DATE PLOTTED FEB! 18 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


| TREASURY BILLS | 
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\S me PN As at | Increase since 


fe \\, Feb, 25/70 iy 18/70 Feb, 26/69 
BANK OF CANADA j nie \} Millions o ollars) 





Assets Q i] 
Government of Canada securities. Wy at Wy 
Treasury bills — 451.9 5.9 
Other - 3 years and under 1, 839,.5 a © 
- Over 3 years 1,642, 2 - 16.0 
Total 32033. '6 - 6.4 
(of which; - held under ''Purchase and Resale 
Agreements") (-) ba 05. 87 
Bankers' acceptances - - 0.6 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (=; O4/6;) 
Advances to chartered and savings banks - ~ 
Foreign currency assets 80. 0 11,5 
Investment in the Industrial Development Bank 412.5 0.6 
All other assets 159, 2 -128.4 
Total Assets 4,585.2 ~123, 3 
Liabilities 
Notes in circulation ay 29T29 ary ee os 


Canadian dollar deposits: 


Government of Canada 6.0 ay A IS 
Chartered banks 1,143.9 ee a 
Other 40,4 eo 
Foreign currency liabilities : 29.4 HAL 3s 
All other liabilities L2i,.6 - 84, 3 
Total Liabilities 4.585. Z E2333 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2,895 - 
Canada Savings Bonds 6,640 -13 
All other direct and guaranteed securities 14,286 SEs 
Total Lo; Oak -22 
Held by: 
Bank of Canada - Treasury bills 459 6 
Other securities Cr Ar, -13 
Chartered banks - Treasury bills 2,078 21 
Other securities 24933 2# 
Govt. accounts - Treasury bills 42 wali} 
Other securities 1033 2 
General public - Canada Savings Bonds 6, 640 ~i3 
(residual) Treasury bills 316 = PA. 
Other securities 6,793 = 
Total Pais tad | -22 
GOVERNMENT OF CANADA BALANCES (2) 1, 482 ay’ 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, Increase to Feb, 18/70 from 
Feb, 25/70 Feb, 18/70 Feb. 11/70 Feb. 19/69 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 




















Bank of Canada deposits 1,144 1,147 23 95 
Bank of Canada notes 567% 583 - 4 29 
Day-to-day loans 274 262 3 K fe 
Treasury bills 2078 2,058 - 4 -158 
Other Government securities 
- 3 years and under (” (3,937 1,255 -76 -412 
- over 3 years ( 1,680 33 - 85 
Call loans to stockbrokers ( 263% 91 - 4 - 81 
Call loans to investment dealers ( 172 35 -159 
Sub-total 7, 263% 7,246 5 -697 
Net Foreign Assets -389 6 -534 
Less Liquid Canadian Assets 
Loans to provinces iii -17 20 
Loans to municipalities 979 36 190 
Loans to grain dealers 1,093 7 200 
Canada Savings Bond loans 191 - 6 8 
Loans to instalment finance companies 275 16 = "25 
General loans 14,858 58 Pe sisal 
Mortgages insured under the N. H. A, 1,004 2 155 
ther residential mortgages 314 ] 79 
Provincial securities 358 a 3 
Municipal securities 368 2 - 4d 
Corporate securities ™ aH LRG ITE<, ae eh ee 
Sub-total 20,295 105 1,980 
Total Major Assets 27,152 115 749 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 15,164 21 Ls SOM 
chequable (5,470) (- 17) (-980) 
non-chequable (5,975) (21) (1, 356) 
fixed term deposits (35,119) (17) (93.29 
Non- personal term and notice deposits 3,473 -20 -1,332 
Demand deposits (less float) 5,575 | 47) 
Total held by general public 24,151 95 22 
Government of Canada deposits - hy sie. 1,439 esi =- 65a. 
Total Deposits (less float) 25,589 162 677 
Estimated float 546 __ = O05 wee ee i Pe 
Total Canadian Dollar Deposits 26,136 ae 599 
Foreign Currency "'Swapped"' Deposits!!) 1,704 L710 if TOUn ae 
Bankers' Acceptances Outstanding Lez 7 ee Lae 
Debentures issued and Outstanding 40 2 - a 7 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 434 | - 36 
- notes 2,662 -17 194 
Demand deposits 2 by bt 94 Rist: AT 
Total Currency and demand deposits 8,610 77 277 
Personal savings and non-personal term 
and notice deposits LB 637). 1 ~ 29 
Total Can. $ deposits and currency held 
by general public 27,247 78 252 
Government of Canada deposits , 1,439 67 654 
Total Currency & Chartered Bank Can.$ Deposits 28,686 145 907 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

Estimated, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 30 
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CANADIAN LOANS,' 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 


16 


MORE LIQUID ASSETS ? 
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6 “a, 6 
35 MORE LIQUID ASSETS? ant i 
As a Percentage of Total Major Assets : 
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1967 1968 1969 1970 
1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE iatiltchees *) =, 4 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS '! 


18.0 
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13.0 





1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 


RESIDENTIAL MORTGAGES” 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 
































12.0 











15.0 2 Way 15.0 
is 





GENERAL LOANS 





13.0 


11.0 








MUNICIPAL 








ay ave one ee ee oe ee 4 














INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
(1) As at week ending Average* 
Cash Reserves Feb. 25/70 Feb, 25/70 Feb, 16-25 
Actual Ratio (%) 6. 60 6.57 6.57 
Required Minimum Ratio (%) 6. 46 6. 46 6, 46 
Excess 14 pal “all 
Average* Cumulative 
(2) As at week ending Average* 
Secondary Reserves Feb, 25/70 Feb. 25/70 Feb. 2-25/70 
Actual Ratio (%) 8.97 8. 86 Seay 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess te | . 86 ra | 


2. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Feb. 25/70 Feb, 18/70 Feb, 11/70 
(increasing cash+; decreasing cash -) (Millions of Dollars) 
Net float TOs9 -~42,9 7 6, 3 
Securities held under resale agreements - - 6.4 - 2.4 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = 0 -11,8 


3. Money Market Ratan) and Government Security Yields 


(1) 


Average of 


Day-to-Day Loans ~ High Low Close Closing Rates 

Week ending February 25, 1970 7 7/38 TAS 2 7778 7, 85 

Week ending February 18, 1970 7 118 7 77/8 7. 70 

Week ending February 11, 1970 8 7 7/8 raverk. 7.90 

Average Treasury Bill Rate at Tender Feb. 26/70 Feb, 19/70 Feb, 12/70 
91 day bills 7.60 7. 66 7. 74 
182 day bills 7. 56 7. 64 7. 74 

Government Bond Yields(4) Feb, 25/70 __Feb, 18/70 —_Feb, 11/70 _ 

7 3/4% July 1/70 7. 82 jacs 7. 94 

5% June 1/71 teog heal Pages. 

7 1/4% Aor, 1/72 7.62 1,00 7. 78 

41/4% Sept. 1/72 Wl D9 Th £08: lento 

8% Feb, 1/73 7. 74 Up ibe: 7. 87 

5 1/2% Apr. 1/76 Gros B37 8. 42 

8% July 1/78 8. 20 8.21 8. 24 

5 1/2% Aug. 1/80 8.07 8. 08 8. 16 

4 1/2% Sept. 1/83 8.07 8.05 8. 3 

5 1/4% May 1/90 ‘Sy, xe 8.51 8.48 

5 3/4% Sept. 1/92 8,17 8, 20 8, 33 

6 1/2% Oct. 1/95 Std Gawler Onae 

Long-Term Average 8.13 8,14 B25 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis, For February the figures are: demand deposits $8,193, 3 
million, notice deposits $18,439, 1 million, till money $613, 9 million and the minimum 
average deposit requirement with the Bank of Canada $1,106, 8 million, For March the 
figures will be: demand deposits $7,572, 6 million, notice deposits $18,615, 6 million, 

till money $571. 2 million and the minimum average deposit requirement with the Bank of 
Canada $1,082, 1 million, 


(2) Includes cash reserves in excess of the minimum required. 


(3) 


(4) 


K 


The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7.1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
Based on Wednesday closing mid-market prices. 

Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 









































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
C 24 45 
TOTAL TOTAL 4 
23 23 14 — 414 
2 
22 * 22 13 —{|3 
| | 
21 F- —12| l2}- tT 
ai GENERAL PUBLIC a 
ne Kae ca 
GENERAL PUBLIC | 
14 14 6 : 6 
i 4}- BANK OF CANADA 4 
| Lr ; 
lia 3h a 
2 | +4 
CHARTERED BANKS 
6h CHARTERED BANKS 6 3 + 3 
ai 
S 5 2 +2 
BANK OF CANADA 1 GOVERNMENT ACCOUNTS ‘| 
4 += 4 + | 
3 43 I 0 
; TREASURY BILLS 
] 
2 Bee 3 TOTAL 3 
GOVERNMENT ACCOUNTS a 
| an 4 
0 z | ie 10 | 0 
CANADA SAVINGS BONDS ; 3 
| CHARTERED BANKS | 
r 
6 + 6 12 
Sle = 5 i 4+ | 
BANK OF CANADA | 
tidibibtibid bt a be bd 0 BR ca Bee aa et ne TT ee a tilistiit 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 3], 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System ocquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED FEB. 25 


26/2/70 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 






TREASURY BILLS 






182 DAY BILLS 














7.00 


6.00 


91 DAY BILLS 







5.00 


| 
KJ 
4.00 7%% JULY 1, 1970 








7.00 


6.00 





5% JUNE 1, 1971 





7.00 





5.00 4AN%4% SEPT. 1, 1972 

















4,% SEPT. 1, 1983 



































6.00 








5.00 








7.00 


6.00 











17.00 
—| 8.00 
5%4% MAY 1, 1990 | 
7.00 
LONG-TERM AVERAGE — 8.00 
5. 
+ 7.00 








5.00 A a ad eeu OO Os 
7 1968 1969 1970 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED FEB. 25 


26/72/70 
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GOVERNMENT OF CANADA BALANCES (4) 


BANK OF CANADA Gawa 





As at 
Mar, 4/70 
BANK OF CANADA 
Assets 
Government of Canada securiti 
Treasury bills 435.2 
Other - 3 years and under 1,840.5 
- Over 3 years 1, 641, 3 
Total 3, 71L6,9 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) 
Bankers' acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements") {=} 
Advances to chartered and savings banks we 
Foreign currency assets 78.9 
Investment in the Industrial Development Bank 412.9 


All other assets 


Total Assets 4,632.2 
. Liabilities 

Notes in circulation Se VAST (enS) 

Canadian dollar deposits: 
Government of Canada ay 
Chartered banks 1 eae 
Other 40, 8 
Foreign currency liabilities 15.0 


All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Pendant bills Z,o95 
Canada Savings Bonds 6,631 
All other direct and guaranteed securities 14, 268 
Total 23,794 

Held by: 
Bank of Canada - Treasury bills 441 
Other securities i ee Ff 
Chartered banks - Treasury bills 2,211 
Other securities Fab Way 
Govt. accounts - Treasury bills 80 
Other securities L OLy 
General public - Canada Savings Bonds 6,631 
(residual) Treasury bills 263 
Other securities 6,802 
Total 23, 194 


WEEKLY FINANCIAL STATISTICS (1) 


Governme 


Lik 


Publications 


March 5, 


1970 


Increase since 
Feb. 25/70 


20. 0 


Millions of Dollars) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Mar, 5/69 


218, 7 
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CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 


Bank of Canada deposits Lhe: 
Bank of Canada notes 518* 
Day-to-day loans 276 
Treasury bills A, LYY 
Other Government securities 

- 3 years and under ( 

- over 3 years ( mee? 
Call loans to stockbrokers 255% 


Call loans to investment dealers 


Sub-total 7, 223% 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


See Sc eee 


Total Canadian Dollar Deposits 


+ " "” + AE) 
Foreign Currency ''Swapped Deposits oo 149 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Feb: 25/70 


Increase to Feb, 25/70 


(Millions of Dollars) 


OF 
993 
1,083 
184 
254 


14,871 


1,003 
307 


361 
365 
718 


20,238 


27,145 


SSS SSS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can, $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


(1) Funds converted into a foreign currency, usually U.S. dollars, 


434 
2,664 


8,460 
18,744 


27,204 
1,476 


28, 680 


SSS 


from 


Feb, 26 [69 





154 
703 





which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 
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CHARTERED BANKS - MAJOR ASSETS 




























Wednesdays - Billions of Dollars +30 
4 
— 28 
ie 
26 — — 26 
a 
{22 
a 
24 | 
“20 
22 
CANADIAN LOANS,! 1 18 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 
16 | 
MORE LIQUID ASSETS 2 
48 
| 
14 | 
PS | 
| 
6 —| 6 
| 
ay 
35 MORE LIQUID ASSETS ? 35 
As a Percentage of Total Major Assets 4 
1 
30 430 
aa 
+! 
| 
1 
+ 25 


25 |— | 1 
| | 


20k At tet pi ae Nl th el op el raped eel aa ie Pb tibetstil tail) 20 
1967 1968 1969 1970 


1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED Pac oh 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 














GOVERNMENT BONDS 





TREASURY BILLS 


DAY-TO-DAY LOANS 















Bese rh Ue 


BANK OF CANADA NOTES AND DEPOSITS 








Vac sss eee eee eee 
6 1970 














1967 


1968 


LAST DATE PLOTTED MAR. 4 
NET FOREIGN ASSETS FEB. 25 
5/3/70 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 


18.0 ;— 


17.0 


16.0 








14.0}- 





13.0 r ra 113.0 








12.0 - ye 112.0 


a Se ee | A res Se ds sacha J. | 
1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 





RESIDENTIAL MORTGAGES” 








Oo Ey Me Poth. aes =a" AG 





te a pe es 
2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


























GENERAL LOANS 


16.0 


15.0 

















MUNICIPAL 








INSTALMENT FINANCE COMPANIES 











MAR JUNE SEPT. DEC. 


LAST DATE PLOTTED FEB. 25 
5/3/70 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





+ 
TOTAL a 28 


HELD BY THE GENERAL PUBLIC ' 26 





yee s 


PERSONAL SAVINGS DEPOSITS . 








































—+ 14 
22 

12 

20 {10 

sus CURRENCY AND DEMAND DEPOSITS 

10} 

8 | | 8 

NON-PERSONAL TERM AND NOTICE DEPOSITS 
Ash 
ee 
CURRENCY OUTSIDE BANKS ? 
2t— | 2 
GOVERNMENT OF CANADA DEPOSITS 
0 ils wel a ad Jone jot the] Bpdielog | | 9 
1967 1968 1969 1970 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB. 25 


2. Notes and coins. 5/3/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits 


Actual Ratio (%) 


Required Minimum Ratio (%) 


Excess 


Cash Reserves!) 


Secondary Reserves 


As at 
March 4/70 


6.47 
o. 38 
. 16 


As at 


(2) March 4/70 


Mar, 2-4/70 


Mar, 2-4/70 


Average™ 


6, 43 
6, 31 
. 12 


Average™ 


* 
Average 
Feb. 26-27/70 


6. 59 
6. 46 
pr 


Average* 
Feb, 26-27/70 


Average* 
last half 
of Feb, 


6.57 
6. 46 
ye 


Average™ 
for the 
Month of Feb, 


Actual Ratio (%) 9.28 9. 23 9.08 8. 81 
Required Minimum Ratio (%) 8.00 8, 00 8. 00 8, 00 
Excess 1,28 L233 ie, (ots! ~ 81 
2. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions As at 

to the next weekly statement date Mar, 4/70 Feb. 25/70 Feb. 18/70 

(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float me Wat) +0. 9 -42,9 
Securities held under resale agreements - - - 6.4 


Net amount of other uncompleted 
securities transactions with dealers +5202 - = 5.0 
and banks in Canada 


Money Market Rates(?) and Government Security Yields 


ee 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending March 4, 1970 7 7/8 pfi/2 7 3/4 Wet 
Week ending February 25, 1970 7 7/8 Ten le 7 7/8 7, 85 
Week ending February 18, 1970 i eyes 7 (the lant 
Average Treasury Bill Rate at Tender Mar. 5/70 Feb. 26/70 Feb. 19/70 
91 day bills #/., Gwe 7. 60 7. 66 
182 day bills 7. 48 7. 56 7. 64 
Government Bond Yields(4) Mar, 4/70 Fe 25/7 Feb, 18/70 
7 3/4% July 1/70 7.282 7. 82 Le8S 
5% June 1/71 7, 39 Ve 39 fret h. 
71/4% Apr. 1/72 1, 52 7. 61 WAOn 
41/4% Sept. 1/72 Tau! 7. 59 WEE AD, 
8% Feb, 1/73 7. 54 7. 74 he 49 
5 1/2% Apr. 1/76 Sail 8,33 Bea 
8% July 1/78 8.18 8. 20 Ret 
5 1/2% Aug. 1/80 7. 93 S07 8. 08 
4 1/2% Sept. 1/83 8. 04 8. 07 8. 05 
5 1/4% May 1/90 8, 28 8, 32 8, 31 
5 3/4% Sept. 1/92 8. 14 8.17 8. 20 
6 1/2% Oct. 1/95 8. 08 8. 11 SN 
Long-Term Average 8, 09 8..13 8,14 


—_—— eee 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, For February the figures were: demand deposits $8, 193, 3 
million, notice deposits $18,439, 1 million, till money $613, 9 million and the minimum 
average deposit requirement with the Bank of Canada $1,106. 8 million, For March the 
figures are: demand deposits $7,572.6 million, notice deposits $18,615. 6 million, 
till money $571, 2 million and the minimum average deposit requirement with the Bank of 
Canada $1,082. 1 million, 
Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan, 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7% (Mar. 3, 1969); 7 1/2% (June 11, 1969); 8% (July 16, 1969). 
(4) Based on Wednesday closing mid-market prices. 
* Average of business days. ''First half'' comprises business days up to and including 

the fifteenth of the month and the "last half'' comprises all other business days in the 

month, 


(2) 
(3) 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
24 35 
TOTAL | TOTAL 
23 re {14 
22|- 22 13 
. | | 
2I 21 lab | | {12 
arg GENERAL PUBLIC — 
Th | i 
1m ye ee el 
GENERAL PUBLIC 
14 6 {+ ; + 6 
+13 ate BANK OF CANADA 4.4 
oan oe aD 
12 5 =e. 
hs if 
CHARTERED BANKS 





6 i CHARTERED BANKS = 6 





BANK OF CANADA GOVERNMENT ACCOUNTS 


| 4 1} a 
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3 1 at 3 Ole re. oe ee 0 
| TREASURY BILLS 





















TOTAL 


GOVERNMENT ACCOUNTS 


| eg vn i are dae + | { | 
i GENERAL PUBLIC 
























































Gee Cle are) yo aes: Ls Le! 10 10 
CANADA SAVINGS BONDS at 3 
| CHARTERED BANKS | 
—1 6 2 
aS Ji a | 
| BANK OF CANADA 
| 
Palualitidtiticlielratitis Bates poli titi 0 hd ar Nubile 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadion dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 

2. Excludes the effects of the transaction described in footnote | 


LAST DATE PLOTTED MAR 4 
5/73/70 
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9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS! 











182 DA 


Y BILLS 
7.00 | 

































































































500 ) 
ptt ve 
| 3 
4.00 7%% JULY 1, 1970 | 
7.00 | 7.00 
6.00 1 8.00 
5% JUNE 1, 1971 = 
7.00 cee ee 7.00 
6.00: 
5.00; — 4%% SEPT. 1, 8.00 
: 27 OD 
= 
—{ 8.00 
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LONG-TERM AVERAGE 8.00 
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7.00 7.00 
6.00 
5.00 sero OTe Reais Ee Ca 
1967 1968 1969 1970 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED MAR. 4 


5/3/70 
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aa : C Al EUS 
Ee ri BANK OF CANADA, Clie 
| Z 


} Publications [ ao March 12, 1970 
—Ilx CO WEEKLY FINANCIAL STATISTICS (1) 
-_ 
rs j, . : OY, 
/ | é \ Asat | Increase since 
.§ 1907p Mar 1/70 igM@@=+ 4/70 Mar, 12/69 
BANK OF CANADA Ne | Millions of Dollars) 
Assets AX% 


Government of Canada securities 


Treasury bills 455.4 20. 3 98.9 
Other - 3 years and under 1, 840. 6 0.1 300. 2 
- Over 3 years 1,638, 8 - 2,5 -246, 7 
Total 3,934. 8 17.9 152.4 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Bankers' acceptances * ‘ = 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets cy 13,9 =) BD 
Investment in the Industrial Development Bank 412.9 - 52.4 
All other assets 162.7 -60. 8 42.3 
Total Assets 4,608, 2 -24, 0 241. 3 
__———————————————) 
Liabilities 
Notes in circulation S271. 0 19.4 vie) Wea | 
Canadian dollar deposits: 
Government of Canada 1 - 8.7 - 72.8 
Chartered banks LZ 3F 3 - 0.8 79.0 
Other 348 - 9.0 s Te 
Foreign currency liabilities 10.5 - 4.5 - 18.6 
All other liabilities 162. 6 -20. 1 6 
Total Liabilities 4,608, 2 -24,0 241,3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,895 - 55 
Canada Savings Bonds 6,626 - 6 386 
All other direct and guaranteed securities 14,267 - i pee ae «Bee 
Total 23,788 - 6 348 
Held by: 
Bank of Canada - Treasury bills 462 20 101 
Other securities 3,524 - 3 48 
Chartered banks - Treasury bills 2, ip2 a8 ae 
Other securities 2,921 - it -489 
Govt. accounts - Treasury bills 63 - 17 13 
Other securities 1,018 2 75 
General public - Canada Savings Bonds 6,626 ap 386 
(residual) Treasury bills 268 5 «/ 19 
Other securities 6,803 o. Loe Sa Seer yr ae 
Total 23,788 - 6 348 
GOVERNMENT OF CANADA BALANCES (4) 1,114 7 424 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets (2) 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


- 2 


Prelim, 


Mar, 11/70 


1,123 
573% 
282 

2,102 


2,938 


27 3% 
71,2912 


Loans to instalment finance companies(@) 


General loans(2) 


Mortgages insured under the N.H. A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities(@ 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ''Swapped"! Deposits 
= Oreipn Vurrency owapped Deposits 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 


Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Debentures issued and Outstanding 





(1) 


are FS 


SES We, ae 


703". 


Mar, 4/70 


Increase to Mar, 4/70 from 


Feb, 25/70 


(Millions of Dollars) 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 


- notes 


Demand deposits 


Total Currency and demand deposits 


and notice deposits 


Personal savings and non-personal term 


Total Can, $ deposits and currency held 


by general public 


Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


431 
2,734 


5,589 
8,754 


18, 827 


27,081 
1,096 


28,677 








Mar, 5/69 














(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 


(2) 


See page 2a for details. 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 
These asset items have been affected by a change in the treatment of chartered bank holdings of short-term 
paper. 
Estimated. 


# Figures for the previous week have been revised. 
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Beginning on March 4, 1970, figures for certain chartered bank 
assets are not strictly comparable with those published for earlier dates 
because of a change in the classification of the chartered banks' holdings 
of corporate notes with an original term to maturity of one year or less, 
Previously, holdings of all notes issued by customers of a bank with 
established lines of credit were classified as loans. Short-term notes 
are now treated as loans only if a bank purchased them from the issuer 
at the time of issue; paper purchased from third parties subsequent to 
issue is included in the relevant security classification. The following 
table provides a backlog of data for recent weeks on the new basis for 


those asset items which have been affected by the change. 


Net Loans to Instalment Corporate 
Date Foreign Assets Finance Companies General Loans Securities 
1969 
Dec. ay - 186 471 14,817 809 
1970 
Jan, t -220 332 14, 883 783 
14 - 366 at a 14, 848 793 
am | -Lo! 260 14,859 199 
28 -287 aoa3 14,838 789 
Feb. 4 -389 Cae | 14, 883 796 
ll -407 Re | 14,775 789 
18 -402 253 14,833 197 


25 ee 232 14,841 783 
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3 
CHARTERED BANKS - MAJOR ASSETS 





Wednesdays - Billions of Dollars 30 
28 
TOTAL 
26 — 26 
Pee 
= 
—22 
4 
24 
— 20 
22 
CANADIAN LOANS,' — 8 
_ NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 











| 
: i 


MORE LIQUID ASSETS ? 














145 

6 — 6 

35 MORE LIQUID ASSETS? ay OR 
As a Percentage of Total Major Assets 


Ay 
: 


al vag 


30 






25 





20 Becgeecas £4 84050 CS RRSECRREEE eae 
1967 1968 1969 1970 


1. Excludes day-to-day and call loar. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 





LAST DATE PLOTTED MAR. 4 
12/3/70 
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4 
CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - B 





illions of Dollars 






































cat 
.6-— CALL LOANS : 6 
AL H 4 
am 
2 ie 
i NET FOREIGN ASSETS [ gar’ 
Ys 
ats 
GOVERNMENT BONDS ab) 4 
3.4 |— i 
3.2 +— — 3.2 
3.0 — 113 0 
2.8 |— +28 
aia 
TREASURY BILLS 5] 
2.6 | — —2.4 
24 — 2.2 
Am | 
2.0 +— — 2.0 
|.8 — |.8 
G&G 
1.6 
ie DAY-TO-DAY LOANS EA gee 
A 
ee ANNA A? 
0} —$——_____+- ame * ts 
ss BANK OF CANADA NOTES AND DEPOSITS dfie 
1.6 — |.6 
1.4+— —|.4 
td be eed | (Abeer dt Pa etl etd 
1967 0 


BeoaAR. *t 
1968 


1969 


197 


LAST DATE PLOTTED MAR. 11 


NET FOREIGN ASSETS MAR. 4 


12/3/70 
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5 
CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 





18.0 — 18.0 
17.0 17.0 
16.0 — 16.0 
15.0 —+ 15.0 
14.0 14.0 






13.0 
i967 pv 


ail 
eee Xs 
\ ~~ 
r7V 12.0 
a ee ES a LD 


1. Exel. day-to-day, call, residential mortgages, and C5S.B. loans. 





RESIDENTIAL MORTGAGES” 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 








MAR. JUNE SEPT. DEC. 


GENERAL LOANS 





14.0 / —{ 14.0 


13.0 


12.0 

















MUNICIPAL 














INSTALMENT FINANCE COMPANIES 





= oe ot eo ee | 
MAR. JUNE SEPT. DEC. 





LAST DATE PLOTTED MAR. 4 
12/3770 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC | 






24 /- 






PERSONAL SAVINGS DEPOSITS 


ee 











CURRENCY AND DEMAND DEPOSITS 





NON-PERSONAL TERM AND NOTICE DEPOSITS 




















6 ;— 4 
4 
CURRENCY OUTSIDE BANKS ” 
2 
GOVERNMENT OF CANADA DEPOSITS 
ew ‘tw Oe bev ie wa Le 
1967 1968 1969 1970 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR. 4 


2. Notes and coins. 12/73/770 
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1, Chartered Bank Ratios to Statutory Deposits 


MONEY MARKET 


Cash Reserves!) 


As at 


March 11/70 


Average* 
Week ending 


March 11/70 


Cumulative 
Average* 


March 2-11/70 


Actual Ratio (%) 6, 47 6,45 6. 45 
Required Minimum Ratio (%) 6, ae oy a4 6. 31 
Excess , Lb ig 14 
Average* Cumulative 
(2) As at Week ending Average* 
Secondary Reserves March 11/70 March 11/70 March 2-11/70 
Actual Ratio (%) 9.26 9,20 9,21 
Required Minimum Ratio (%) 8.00 8. 00 8. 00 
Excess 1, 26 1, 20 ee | 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 


March 11/70 March 4/70 
(Millions of Dollars) 


to the next weekly statement date Feb, 25/70 


(increasing cash+; decreasing cash-) 


Net float Oak -31.5 +0.9 
Securities held under resale agreements - - = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada Toei one Bs 
3. Money Market Bates) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending March 11, 1970 7 3/4 71/4 Pa f2 7.65 
Week ending March 4, 1970 TUS 7 W2 T3fé 7373 
Week ending Feb, 25, 1970 METIS mise 7 7/8 7. 85 
Average Treasury Bill Rate at Tender March 12/70 March 5/70 Feb. 26/70 
7 day) bills 7.51 74.52 7. 60 
182 day bills 7.39 7 48 7. 56 
Government Bond Yields(4) March 11/70 _ March 4/70 Feb, 25/70 
7.3/4% July 1/70 7. 69 Te Gee me Be 
5% June 1/71 1,33 Ueeso 7. 39 
7 1/4% Ape, FIZ 7. 45 ans? (Palen! 
41/4% Sept, 1/72 7. 40 asl! (Peek) 
8% Feb, 1/73 7. 44 1. 50 7. 74 
5 1/2% Apr. 1/76 8.07 Be20 8-33 
8% July 1/78 8.05 8.18 8. 20 
5 1/2% Aug. 1/80 tet PS le 9S 8,07 
41/2% Sept. 1/83 8.05 8. 04 8. 07 
5 1/4% May 1/90 8. 20 8. 28 8. 32 
5 3/4% Sept. 1/92 Set 8.14 a. 07 
6 1/2% Oct. 1/95 Berl 8. 08 ro ae Aa 
Long-Term Average | | 8. 07 8.09 8.13 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, For March the figures are: demand deposits $7,572, 6 
million, notice deposits $18,615. 6 million, till money $571, 2 million and the minimum 
average deposit requirement with the Bank of Canada $1,082. 1 million, 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar.* 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
(4) Based on Wednesday closing mid-market prices. 
* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






































































































TOTAL OUTSTANDING BONDS EXCLUDING CSB. 
4 24 15 
if TOTAL 
Kh 14 
22 413 
42 I2} {2 
oie GENERAL PUBLIC “5 1, 
f rd ee nan | 
GENERAL PUBLIC 
14 6} ; +6 
+13 ATA BANK OF CANADA 14 
| 2 a 
12 3 +3 
| 
1 <> er | 4 
CHARTERED BANKS 
3 
6 |— CHARTERED BANKS + 6 It + 3 
Bee 
5} | 5 2 2 
apa iene deer OF | 7 GOVERNMENT ACCOUNTS | 
4 4 ear as | © “hs! 
2 
ie a 3 |) eee ees See i Laer meee eran |) 
TREASURY BILLS : 
2 ie 1 TOTAL 13 
Dan 
es 4 
GOVERNMENT ACCOUNTS 2a 
| per ae ef : =41 
| | “> | GENERAL PUBLIC 
1, Seer eae wes UE SOO 0 
CANADA SAVINGS BONDS ie me 
CHARTERED BANKS 
os a 
6 = 6 = ie 
5 + 5 jj = | 
I BANK OF CANADA | | 
Lili tas liu ulitliabotirbiolitb bb bibl 0 indiana | Ye Fe 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects ‘of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED MAR 11 


1273/70 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. 


1968 1969 


LAST DATE PLOTTED MAR. 1! 
1273/70 
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March 19, 1970 


eZ &/ As at | Increase since 
NY ep 4 Mar. 18/70 Mar. 11/70 Mar. 19/69 
BANK OF CANADA™S. “!') S\ o” "(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 431.9 -23,5 76, 4 
Other - 3 years and under 1,840. 6 0.1 300, 2 
- Over 3 years 1,638.9 0. 1 -246,7 
Total 3,911.4 -25,.4 129.9 
(of which: - held under "Purchase and Resale 
Agreements") (-) {=} (-) 
Bankers' acceptances . - 2 
(of which: - held under "Purchase and Resale 
Agreements"') (-) (=) {.) 
Advances to chartered and savings banks ie f 2 
Foreign currency assets 102. 2 4, 3 13. 
Investment in the Industrial Development Bank 415.5 2.5 54.9 


Total Assets 4,690.9 
Liabilities 
Notes in circulation 3,269. 3 
Canadian dollar deposits: 
Government of Canada 8.7 
Chartered banks | i WISE 
Other 36.0 
Foreign currency liabilities a 
All other liabilities 242, 4 
Total Liabilities 4,690.9 


All other assets 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
eB SE oS) a E> Renn tesla ecampente ies Riatliatiedliecdatathdeaionss Sbeal 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 23,198 

Held by: 
Bank of Canada - Treasury bills 438 
Other securities 3,524 
Chartered banks - Treasury bills 2,169 
Other securities 2,924 
Govt. accounts - Treasury bills 55 
Other securities 999 
General public - Canada Savings Bonds 6,616 
(residual) Treasury bills Ct ee 
Other securities 6,799 
Total 23; 758 
GOVERNMENT OF CANADA BALANCES (2) 1,070 


z, 695 
6,616 


14,247 


82.7 279.2 
Saas aaa 
Say Me 216, 2 
5.6 = ee 
2 78, 3 
a4 27 
PR ea ae 
ge TOG Oe 
a2. 7 279.2 

- 55 
-10 393 
-20 er 
-30 444 
-24 78 
48 

73# 17 
44 -487 
«8 10 
20 163 
-10 393 
-41# - 50 
- 5# 272 
-30 444 
-44 300 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Figures for the previous week have been revised. 


&é 
ECE 





if BRA Fae 





ae , elseo A bas oasdoret" xebaw bled - :dotdwte) 
‘ae “) (MatmemeogA 
gehen ; exceed sgaiver bus boxsizeds 63 esdaevbA 
el Rs sor atoses yonsrIw2 ngletod 
2.8. 2. ; .. Aga inecngoleved Isitteybal od? at tinomisoval 
S22 8 13s" etoees torto LA 
; a a de ‘2 1 
o se © 08d > ; al ‘ aioesA latoT 
=e ears i ; f 
oe eee) 
/ 
15 oF. € .0d8,£ my solisivonio ai esto 
:atieogeS taliob nsibansd 
dé tT & . ft sbens) to jneminteveD | 
0.8 € .eS1,1 [Wes etasd betotrsdd 
[a 0 df mm rediO 
si 27™ ee esitilidall Youst1w> agtes0% 
B2t d SES eoltidsil tedio ILA 
Ay . 
T .S8 P 008 & : esisilidsid isi0oT 
Stores 
(oulsv xeqg) OMIGUATeTUO 2@SITIAUDAS AGANAD FO) .TVOE 
iu "| 288.5 . allid y res 
oi- old.e . ebood agaitved.sbse 
QOs- Tes #1 esituoss bosinsaisug bas to>exlb teddto 
ate ve , fy 
0c. B2T eS istoT 
am =i SES =. Ss 
™ : yd bi 
pS- 8th. a6 ein, ellid yawesorT - sbsnsd lo Ansd 
. ; eS2,€ aoliixuone 19030 
yey @ol.S ellid y1rwesstT - edasd berstasdd 
ab ase.S ‘ evitixeose t9dt0 
& - 22 ’ ellid yruesetT - einvox29a -tvoD 
os- e°e ae eetiuave 19430 
Of- a14, ebnod apeived sbansD - rilduq laxren90D 
le- ees silid yruesatT (Leubtae:) 
___ #@ - eer .o : eeitihwwose 1910 _- 
Wn a Bay ES ' < tntoT | 
<= -e rae se ee emma Se - a i ; 
Ab. oro ,f (S)e3>VALAG AGAMAD FO TAAMMASVO' 
= SSS See =— SSS 


-Vismunve leoitetse ebansD lo Ansa 908 nollsetolni siontool bas s3sb isiis9 10% 
.wilasd bs1etsedo edi bas sbsae> to Ame oft ts esonsled tallob asibsnsD © 
-besives ased ovad Avow suoivenq St toh sorygiT | 



































Prelim, Increase to Mar, 11/70 from 
—Mar. 18/70 Mar, 11/70_ Mar, 4/70 _ Mar, 12/69 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1, t25 Niel Bee} eee | 79 
Bank of Canada notes 572* Ss 53 24 
Day-to-day loans 238 282 6 69 
Treasury bills 2,169 2,096 - 15 - 45 
Other Government securities 
- 3 years and under ( 2,941 1,246 Z -421 
- over 3 years ( 1,690 - 3 - 81 
Call loans to stockbrokers ( 301% 94 - 4 - 52 
Call loans to investment dealers ( 179 18 -101 
Sub-total 7, 347% 7,286 54 -529 
Net Foreign Assets ~488 63 ~632 
Less Liquid Canadian Assets 
Loans to provinces 136 19 - 9 
Loans to municipalities 990 = 156 
Loans to grain dealers 1,067 - 6 180 
Canada Savings Bond loans 169 - 8 5 
Loans to instalment finance companies 223 - 50 -102 
General loans 14,4779 - 106 1,084 
Mortgages insured under the N.H. A, 1,003 - 2 144 
Other residential mortgages 305 - 2 61 
Provincial securities 359 - 1 
Municipal securities 362 masta - 5 
Corporate securities 818 30 79 
Sub-total 20,212 -133 1,593 
Total Major Assets 27,010 - 17 432 
SS EEE SS see ee ee 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 15,288 - TH 1,295 
chequable (5,432) (- 47) (-970) 
non-chequable (6,086) (23) (1, 368) 
fixed term deposits (3,769) (17) (896) 
Non- personal term and notice deposits 3, 584 52 -1,388 
Demand deposits (less float) by Sls _- 77# - 32 
Total held by general public 24,385 - 32 oe ae 
Government of Canada deposits 1,061 elt 15 497 
Total Deposits (less float) 25,495 eG 372 
Estimated float 55 - 1444 rarest 
Total Canadian Dollar Deposits 26,054 -161# 350 
Foreign Currency ""Swapped" Deposits!!) 1, 706 1,699 5G 779 
Bankers' Acceptances Outstanding 184 7 100 
Debentures issued and Outstanding 40 re 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 431 = 29 
- notes 25-102 - 32 189 
Demand deposits 5,513 -_77# - 32 
Total Currency and demand deposits 8,646 - 109# 186 
Personal savings and non-personal term 
and notice deposits 18,872 45# eae 
Total Can. $ deposits and currency held 
by general public 27,518 - 64 93 
Government of Canada deposits eee 15 497 
Total Currency & Chartered Bank Can.$ Deposits 28,629 - 48 590 
— ne — a ee 


(1) Funds converted into a foreign currency, usually U.S, dollars, 





which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 
26 
24 
ee 

CANADIAN LOANS,' 
NON-GOVERNMENT SECURITIES, 

INSURED AND OTHER MORTGAGES 
20 
16 

MORE LIQUID ASSETS ? 

145 
6 
35 MORE LIQUID ASSETS ? 


As a Percentage of Total Major Assets 
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1967 1968 
1. Excludes day-to-day and call loar, 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
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1. Excl, day-to-day, call, residential mortgages, and CS.B. loans. 





RESIDENTIAL MORTGAGES” 











2. Mortgages insured under the National Housing Act and 





other residential mortgages. 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 
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CURRENCY AND DEMAND DEPOSITS 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits 


Average* 
(1) As at Average* Average* First half 
Cash Reserves Mar, 18/70 Mar, 16-18/70 Mar, 12-13/70 of Mar, 
Actual Ratio (%) 6, 48 6, 46 6, 45 6. 45 
Required Minimum Ratio (%) 6.31 Sak 6, 31 6. 31 
Excess a 25 14 14 
Average* Cumulative 
(2) As at Week ending Average* 
Secondary Reserves Mar, 18/70 Mar. 18/70 Mar, 2-18/70 
Actual Ratio (%) 9. 36 9, 29 9, 24 
Required Minimum Ratio (%) 8. 00 8. 00 8, 00 
Excess 1, 36 29 1, 24 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Mar, 11/70 Mar. 4/70 
(increasing cash+; decreasing cash -) (Millions of Dollars) 
Net float -13.5 ee ee -31.5 
Securities held under resale agreements - * ms 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - +0, 2 be. e 
3. Money Market Rates'>) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending March 18, 1970 7 3/4 6 7 3/4 WG 
Week ending March 11, 1970 1 3/4 Fors fr 172 7, 65 
Week ending March 4, 1970 77/8 hi 7 3/4 7. 73 
Average Treasury Bill Rate at Tender Mar, 19/70 Mar, 12/70 Mar, 5/70 
91 day bills 7. 38 Tpegen| aoe 
182 day bills ahs Theos, 7. 48 
Government Bond Yields(*) Mar, 18/70 Mar, 11/70 Mar. 4/70 
7 3/4% July 1/70 Meg 7. 69 (eeye 
5% June 1/71 7.29 Te33 (pee: 
7 1/4% Apy i/72 7.45 7.45 iaoe 
4 1/4% Sept. 1/72 7. 42 7. 40 ied 
8% Feb. 1/73 7.49 7, 44 te50 
5 1/2% Apr. 1/76 8.07 B07 Boel 
8% July 1/78 8.07 8, 05 8. 18 
5 1/2% Aug. 1/80 TVs La 3 tx 93 
41/2% Sept. 1/83 8.14 8. 05 8, 04 
5 1/4% May 1/90 Bee 8720 8. 28 
5 3/4% Sept. 1/92 8.14 Sight 8. 14 
6 1/2% Oct. 1/95 8. 16 Bid 8. 08 
Long-Term Average 8.10 Ba07 8. 09 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice dep 
all calculated on a statutory basis, For March the figures are; 
million, notice deposits $18,615, 6 million, till money $571. 2 million and the minimum 
average deposit requirement with the Bank of Canada $1,082, 1 million, 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan, 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
Based on Wednesday closing mid-market prices. 

Average of business days. ''First half comprises business days up to and including the 
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(2) 
(3) 


osits 


demand deposits $7,572. 6 


fifteenth of the month and the "last half'' comprises all other business days in the month, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
“oe patil’ agi Ra eye's 
ednesdays - Billions of Dollars 
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CHARTERED BANKS 
| 2 
) 
1 | 
BANK OF CANADA | 
Govt. Accts. | | ee 0 
1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canado acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 


securities. This drawing was reduced to U.S. $125 million on June 28 ond repaid on July 26, 1968. 


2. Excludes the effects of the transaction described in footnote 1. 


LAST DATE PLOTTED MAR 18 
19/3/70 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date 


LAST DATE PLOTTED MAR. 18 
1973/70 
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. WEEKLY FINANCIAL STATISTICS (1) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 


(of which: - held under ''Purchase and Resale 


Agreements") 


Bankers' acceptances 


(of which: - held under ''Purchase and Resale 


Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits; 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Lota 


Held by: 
Bank of Canada Treasury bills 
Other securities 
Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Chartered banks 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


As at 
Mar. 25/70 


405. 6 
1,840. 7 
1,637.9 
3,884, 2 


(3. 2) 


seco, T 


4,9 
1,106. 7 
38.9 


31, 4 
Pi. 6 


4,626, 2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


2,895 
6,605 


het rs a 


23,746 


Increase since 


Mar. 18/70 
Millions of Dollars) 


-101.2 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Mar. 26/69 


par ae | 


4o2, 4 
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Prelim. Increase to Mar, 18/70 from 
Mar, 25/70 Mar, 18/70 Mar, 11/70 Mar, 19/69 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 


Bank of Canada deposits 1, 107 je Wd 2 78 
Bank of Canada notes 575% 581 7 24 
Day-to-day loans 295 238 -44 35 
Treasury bills 2,158 2,169 73 17 
Other Government securities 
- 3 years and under ( 2. 950 1,249 3 -418 
- over 3 years ( 9 1,692 1 - 81 
Call loans to stockbrokers ( 280% 100 6 - 33 
Call loans to investment dealers ( 193 14 - 31 
Sub-total 7, 365% 7,347 62 -409 
Net Foreign Assets -453 34 -~537 
Less Liquid Canadian Assets 
Loans to provinces 65 -70 - 34 
Loans to municipalities 974 -16 108 
Loans to grain dealers 1,.059 - 8 163 
Canada Savings Bond loans 162 - 8 3 
Loans to instalment finance companies 218 - 4 -109 
General loans 14,838 59 1,010 
Mortgages insured under the N. H. A, 1,004 2 142 
ther residential mortgages 308 3 61 
Provincial securities 361 2 - 20 
Municipal securities 362 = 
Corporate securities 830 12 pe a be eee 
Sub-total 20, 182 -29 1,399 
Total Major Assets 27,077 67 452 
Canadian Dollar Deposit Liabilities 
Personal savings deposits MWS alee 43# PCO 
chequable (5,433) (- 5)# (-972) 
non-chequable (6,115) (28) (1,378) 
fixed term deposits (3, 790) (21) (902) 
Non-personal term and notice deposits ByD2o -56 = 15925 
Demand deposits (less float) 5, 636 _129# * ee 40 ape 
Total held by general public 24,501 ey, 21 
Government of Canada deposits 1,032 1,061 -50 - Pei oe 
Total Deposits (less float) 25,562 67 392 
Estimated float 486 col! ¢ eres i= 255 ru 
Total Canadian Dollar Deposits 26,048 - 6 337 
Foreign Currency "'Swapped" Deposits!!) 1,684 1,706 6 _ 802 |}. 
Bankers' Acceptances Outstanding 176 _- 8 ni 5B Ff ) 
Debentures issued and Outstanding 40 en, Cee ee 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 431 - 29 
- notes 2,688 -14 192 
Demand deposits 5, 636 1294 ee ota: ae 
Total Currency and demand deposits 8,755 115# 269 
Personal savings and non-personal term 
and notice deposits 18,866 25 - 28 
Total Can, $ deposits and currency held 
by general public 27,620 103 242 
Government of Canada deposits 3h ae | Se eae 371 
Total Currency & Chartered Bank Can.$ Deposits 28, 681 53 613 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 














—28 
<2 
TOTAL 
26 —i26 
<> 
{22 
24 
Shad 
22 
CANADIAN LOANS. ! 18 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 7 
P= 
16 4 
MORE LIQUID ASSETS 2 
1 8 
4b 
ae 
6 4 6 
a 
35 MORE LIQUID ASSETS 2 35 
As a Percentage of Total Major Assets | 
= 
ae 
— 30 
| 
hes 
es 
rortiltiittirlit ia Bilis ttai li yp lr ta bah dt chao 








1967 1968 


1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans. 


1969 


1970 


LAST DATE PLOTTED MAR. 18 


2673/70 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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NET FOREIGN ASSETS 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and CSB. loans. 


10.0 


GENERAL LOANS 





RESIDENTIAL MORTGAGES 2 

















2. Mortgages insured under the National Housing Act and 


other residential mortgages. 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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TOTAL 
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HELD BY THE GENERAL PUBLIC ' — 26 
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PERSONAL SAVINGS DEPOSITS z 
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ee 
20 So 
CURRENCY AND DEMAND DEPOSITS 
10 
8 <ae A 
NON-PERSONAL TERM AND NOTICE DEPOSITS 
6 So 
B - 
ve a} % 
CURRENCY OUTSIDE BANKS 2 
2 —4 
2 ay | ae 
GOVERNMENT OF CANADA DEPOSITS 
oLitlii ly | tk gs 87 ey np BY ae ag ST's ag Pe og bs Ry Oe 
1967 1968 1969 1970 
1. Excl. Govt. otf Canada Deposits. LAST DATE PLOTTED MAR. 18 


2. Notes and coins. 26/73/70 





2720910 QUAM3IG GHA YIWIARUD 





2120920 3ITOM QYA MAT JAWO2939-N0N | 





*2MAS JGRTUO YOvsAAUD 


a ae 


MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
(1) As at Week ending Average* 
Cash Reserves Mar. 25/70 Mar, 25/70 Mar, 16-25/70 
Actual Ratio (%) 6. 41 6. 43 6. 44 
Required Minimum Ratio (%) 6. 31 6. 31 6.31 
Excess 5 Pa We ™L3 
Average* Cumulative 
(2) As at Week ending Average* 
Secondary Reserves Mar, 25/70 Mar. 25/70 Mar. 2-25/70 
Actual Ratio (%) 9. 46 9. 40 9.28 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess 1, 46 1, 40 1,28 


2. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Mar, 25/70 Mar, 18/70 Mar, 11/70 
(increasing cash+; decreasing cash -) (Millions of Dollars) 
Net float +3.4 = 35.5 ro. o 
Securities held under resale agreements me Py L 2. 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada See bd 0, 2 


3. Money Market Rates(?) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending March 25, 1970 7c if2 5 7 6. 70 
Week ending March 18, 1970 7 3/4 6 7 3/4 7.30 
Week ending March 11, 1970 7 3/4 71/4 (MY Ze 7. 65 
Average Treasury Bill Rate at Tender Mar, 25/70 Mar. 19/70 Mar. 12/70 
91 day bills 7. 00 7. 38 hi 51 
182 day bills 6. 76 7,48 they 39 
Government Bond Yields(4) Mar, 25/70 Mar, 18/70 Mar. 11/70 
7 3/4% July 1/70 aco 7. 74 7.69 
5% June 1/71 Thy te Temas, Va 3S 
7 1/4% Apr. L/te 7. 04 7.45 7.45 
4 1/4% Sept. 1/72 6. 81 7.42 7. 40 
8% Feb. 1/73 ited 7. 49 7. 44 
5 1/2% Apr. 1/76 7, 62 Si LOT 8.07 
8% July 1/78 7. 74 8.07 op JOS: 
5 1/2% Aug. 1/80 LoD The s/s: lage 
4 1/2% Sept. 1/83 7. 74 8. 14 8.05 
5 1/4% May 1/90 8. 03 8Y22 8. 20 
5 3/4% Sept. 1/92 8. 04 8. 14 8.11 
6 1/2% Oct, -1/95 8. 03 8.16 8.11 
Long- Term Average T -96 8.10 8, 07 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, For March the figures are; demand deposits $7,572. 6 
million, notice deposits $18,615,6 million, till money $571. 2 million and the minimum 
average deposit requirement with the Bank of Canada $1,082. 1 million. For April the 
figures will be: demand deposits $7,316. 3 million, notice deposits $18, 829. 8 million, till 
money $563, 8 million, and the minimum average deposit requirement with the Bank of 
Canada $1,067. 3 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar, 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
(4) Based on Wednesday closing mid-market prices, 
* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 


: ! f i i i 1 
2. Excludes the effects of the transaction described in footnote LAST DATE PLOTTED MAR 25 


26/3/70 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





















































































































~ TREASURY BILLS! 
182 DAY BILLS 
1:00= —— s : —— —+7.00 
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5.00 os 
_ 8.00 
3 
die 7%% JULY 1, 1970 | 
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5% JUNE 1, = 
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5.00)— AVa% SEPT. 1, — 8.00 
fea - 77.00 
6.00 = 
4\,% SEPT. 1, 1983 — 8.00 
5.00. — aM 
7.00 - - 7.00 
6.00 => 
— 8.00 
5%4% MAY 1, 
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7.00 + 7.00 
6.00 |— > 
i LONG-TERM AVERAGE — 8.00 
5.00 = 
7.00 i “= = 7.00 
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CHAR TERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


= 


Prelim, 


April 1/70_ 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Se. Re 


Ma 25/70 


(Millions of Dollars) 


63 
990 
1,050 
154 
oor 


14,774 


1,008 
304 


360 
365 
852 


20,150 


27,067 


SSS 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can, $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


431 

Pi TRO 
=, 256. 

8,647 





Increase to Mar. 25/70 from 
Mar. 18/70 Mar. 26/69 
-19 58 
-ll z 
57 99 
-ll = 
3 -421 
6 - 79 
- 8 2 32 
3 - 34 
a -414 
3 -534 
22 wo 
16 Hs (pl! 
- 9 147 
a 8 1 
9 =! 75 
-64 904 
4 142 
a 4 56 
~ il - 19 
3 - 3 
22 95 
-33 1,351 
- 9 403 








39 1,357 
(- 6) (-942) 
(24) (1,382) 
(21) (917) 
111 a1 2rs 
_-130 = . PO 
20 =. 75 
-29 ___ 410 

- 9 336 
85 409 





A Tee pea a 
~ 29 
22 226 
<a eS hae 
-108 96 
aL | PS ee 
42 181 
Re asin ee ee 
13 591 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 
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WEEKLY FINANCIAL STATISTICS (1) 
IS 





Sarat P F af ' As at | Increase since 
tg ag , ril 1/70 March 25/70 April 2/69 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills eae Ae -26. 6 57.4 
Other - 3 years and under L, 927.9 87.2 419.5 
- Over 3 years i, 550.7 -87.2 -367. 8 
Total B,857;.6 -26.6 109. 1 
(of which: - held under "Purchase and Resale 
Agreements"') (~) (~ 3.2) ft) 
Bankers' acceptances oe : _ 
(of which; - held under "Purchase and Resale 
Agreements"') (=) (-) [—} 
Advances to chartered and savings banks = - e 026 
Foreign currency assets 180. 3 14, 6 85.6 
Investment in the Industrial Development Bank 422, 3 6,7 58. 0 
All other assets 309. 7 149, 1 - 35,4 
Total Assets 4,770. 0 143. 8 £16, 7 
__————————— eee - 
Liabilities 
Notes in circulation Bea. if 20. 0 207.9 
Canadian dollar deposits: 
Government of Canada a2, 1 MZ 14, 8 
Chartered banks L107. 0.7 60, 2 
Other 43.3 4, 3 = 26,2 
Foreign currency liabilities onee - 9.6 7,9 
All other liabilities 26527 i ie 4 he Pi: a 
Total Liabilities 4,770.0 143. 8 216; 7 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2, 895 - 55 
Canada Savings Bonds 6,593 - 12 400 
All other direct and guaranteed securities 14. 228 Peeks, =~ LZA 
Total 23,716 aed 331 

Held by: 
Bank of Canada - Treasury bills 384 =e 59 
Other securities 3, 523 - 46 
Chartered banks - Treasury bills o,e0e 54 27 
Other securities 2,936 2 -442 
Govt. accounts - Treasury bills 70 20 19 
Other securities 984 ~ 19 81 
General public - Canada Savings Bonds 6,593 - 12 400 
(residual) Treasury bills 229 - 46 - 50 
Other securities 6,785 =~ .3 191 
Total 23,716 mat 331 
GOVERNMENT OF CANADA BALANCES (2) 731 -305 267 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


1,107 
500* 
281 

4212 


2,952 


Fe ie ae 


354% 


1,407%* 
Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


709 


Total Canadian Dollar Deposits 


Foreign Currency "Swapped'! Deposits'!) 


aad ew heed 
Bankers'! Acceptances Outstanding 


Debentures issued and Outstanding 








Increase to Mar, 25/70 from 
Mar, 25/70 Mar. 18/70 Mar, 26/69 
(Millions of Dollars) 

Ly Por -19 58 
571 -1l 2 
295 a7 ye, 

Z, 158 -11 - 7 

1.25%, 3 -421 

1,698 6 - 79 

a - 8 - 32 
196 3 - 34 
7, 368 7a -414 
-450 3 -534 
63 - 2 ae”) 
990 16 ie 

1,050 - 9 147 
154 - 8 1 
22a. ) - 75 

14,774 -64 904 

1,008 4 142 
304 - 4 56 
360 =) - 19 
365 3 - 3 
852 22 95 

20,150 «33 1,351 
27,067 - 9 403 
15,376 39 357 
(5,426) (- 6) (-942) 
(6, 139) (24) (1,382) 
(3,811) (21) (917) 
3, 639 BU rd apa Be) 
5.206 _-130 __~159 
24,521 20 - 75 
W.032Z -29 ___ 410 
Z5), 553 © 336 
Soe 94 3 we 
26,133 85 409 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


ene F< ee ee momenta 
ots eee ieee eee Pee 

431 - 29 
2,710 22 226 

re 8) ees ae 2. ae 
8, 647 -108 96 

Ss: Bh ee Os pes): 1; SS 
27, 662 42 181 

SPIES 8S | 3 car cae. eee Et 5 | ae 
28, 694 13 pgs 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 


CANADIAN LOANS,' 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 





MORE LIQUID ASSETS ? 


MORE LIQUID ASSETS 2 
As a Percentage of Total Major Assets 





RUSTE SaaS ee aS eURe Sees Lee See 


1967 1968 


Excludes day-to-day and call loans. 











1969 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 
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1970 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 








4 


























ib CALL LOANS ~ 6 
4+ —+ .4 
et t 2 
sot “_NET FOREIGN Assets \_ aT: " 
J 2 
GOVERNMENT BONDS | lies 
3.4 | 
ye 
3.2 |— — 3.2 
3,0.5- — 3.0 
2.4 =—4 2.8 
ee 
TREASURY BILLS nig 
2.6 —12.4 
eI “A t.€ 
2.0 —+2.0 
1.8 41.8 
en 
eh 
a DAY-TO-DAY LOANS ad 
Pe Na Vania ake 
o-— - --4 ~ —— =F 0 
BANK OF CANADA NOTES AND DEPOSIT 
= — 1.8 
- 
1.6 a —#1 1.6 
—4 
4 —1 1.4 











SEVERE EO KO LeeRe bee Sees 
1967 1968 








(e, Seeeeee eee ee eee 
1969 1970 





LAST DATE PLOTTED APR. | 
NET FOREIGN ASSETS MAR. 25 


2/4/70 








@Vacd!l YAG-OT-YAG 








— —— bi] 
7 


etOWA AKA 2370 AGAMA 30 *MAR 


5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 





PERSONAL SAVINGS DEPOSITS | 





CURRENCY AND DEMAND DEPOSITS 





NON-PERSONAL TERM AND NOTICE DEPOSITS 
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GOVERNMENT OF CANADA DEPOSITS 
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1967 1968 1969 1970 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR. 25 
2. Notes and coins. 2/4/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* 
(1) As at Average* Last half 
Cash Reserves April 1/70 Mar. 26-31/70 of March 
Actual Ratio (%) 6. 39 45 6. 45 
Required Minimum Ratio (%) 6. 24 6. 31 637 
Excess 15 a 14 
Average* 
(2) As at Average* month of 
Secondary Reserves April 1/70 Mar. 26-31/70 March 
Actual Ratio (%) 9. 69 9. 69 9. 34 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess 1. 69 1. 69 1. 34 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date April 1/70 Mar. 25/70 Mar. 18/70 
(increasing cash+; decreasing cash -) (Millions of Dollars) 
Net float -27. 6 +3,4 sega: 
Securities held under resale agreements - Set) 74 - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - =O, 2 - 


3. Money Market Rates!>) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending April 1 1970 71/4 6 3/4 iT tale 
Week ending March 25, 1970 Wie 5 7 6. 70 
Week ending March 18, 1970 7 3/4 6 73/4 7, 30 
Average Treasury Bill Rate at Tender April 2/70 Mar, 25/70 Mar, 19/70 
91 day bills Troe 7. 00 7, 38 
182 day bills 6.73 6. 76 7.18 
Government Bond Yields(*) April 1/70 _Mar. 25/70 Mar, 18/70 
7 3/4% July 1/70 7, 34 PAS 7. 74 
5% June 1/71 6.97 GL ® 29 
7 1/4% Apr. 1/72 Cowes 7. 04 7,45 
4 1/4% Sept. 1/72 6.93 6. 81 7.42 
8% Feb, 1/73 te MT) lan 7. 49 
5 1/2% Apr. 1/76 filo 7. 62 8. 07 
8% July 1/78 7.69 te 44 8. 07 
5 1/2% Aug. 1/80 7. 74 (ei: “93 
4 1/2% Sept. 1/83 7. 80 7. 74 8. 14 
5 1/4% May 1/90 Hane 8. 03 eer ae 
5 3/4% Sept. 1/92 Ta99 8. 04 8. 14 
6 1/2% Oct. 1/95 8. 02 8. 03 8.16 
Long-Term Average 7. 86 7 OF 8, 10 


So IN LS LU! "En 2 FE Ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For March the figures were: demand deposits $7,572. 6 
million, notice deposits $18,615, 6 million, till money $571, 2 million and the minimum 
average deposit requirement with the Bank of Canada $1,082. 1 million, For April the 
figures are: demand deposits $7,316. 3 million, notice deposits $18, 829, 8 million, till 
money $563. 8 million, and the minimum average deposit requirement with the Bank of 
Canada $1,067. 3 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
(4) Based on Wednesday closing mid-market prices. 
* Average of business days. ''First half'' comprises business days up to and including 
the fifteenth of the month and the "last half'' comprises all other business days in the 
month, 
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TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
24 15 
TOTAL 
23 14 
22 13 
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2I 12: | | 412 
; ~ GENERAL PUBLIC ; 7 
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CHARTERED BANKS | 6 “3 
+ 5 | 2 
GOVERNMENT ACCOUNTS | 
BANK OF CANADA 
\4 se ae a | | 
sing 0 aon eee een 7,0, 
TREASURY BILLS 
me mie = TOTAL ae 
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| | ei | GENERAL PUBLIC 
ee el Jo 
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1967 1968 1969 1970 1967 1968 1969 1970 
1. Includes the effects of a transaction in the amount of U.S. $250 million on Jonuary 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote | 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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nc Te WEEKLY FINANCIAL STATISTICS (1) 
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As at | Increase since 
April 8/70 April 1/70 April 9/69 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 378. 5 - 0.5 40, 0 
Other - 3 years and under Wt VAN frie?) - 410. 8 
- Over 3 years 1, 950,.8 0. 1 -357.4 
Total 3,857. 2 -, 0.4 93. 4 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (- @. 1) 
Bankers' acceptances - - - 0.6 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) (-) (- 0. 6) 
Advances to chartered and savings banks - - - 
Foreign currency assets 197. 0 Lt Wee 100. 9 
Investment in the Industrial Development Bank 424.9 2.6 oS 
All other assets 158. 6 -151, 1 25.9% 
Total Assets AAO Sant S25 oS lead | 
Soa a SSS 
Liabilities 
Notes in circulation 3Ho13. 3 saul 185. 6 
Canadian dollar deposits: 
Government of Canada 1, 4 mar Olenl: SA beA 
Chartered banks PAULO Sy, 74 58.0 
Other 38.4 - 4,9 1.8 
Foreign currency liabilities 26. 6 ake 6.9 
All other liabilities L473 -121,4 18. 6 
Total Liabilities 4,637.7 = 32.2 278.7 
aaa _———— = 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2095 - 55. 
Canada Savings Bonds 6,585 - 6# 410 
All other direct and guaranteed securities 14,228 - -108 
Total 23,708 - 6# 351 
ooo 

Held by: 
Bank of Canada - Treasury bills 383 - | 4] 
Other securities Sova! - 48 
Chartered banks - Treasury bills Zee Z9 143 
Other securities 2,959 21# -419 
Govt. accounts - Treasury bills 69 - | rag 
Other securities 984 2# 78 
General public - Canada Savings Bonds 6,585 - 6# 410 
(residual) Treasury bills 202 oy -150 
Other securities 6,761 = 23# 185 
Total 23,708 - 67 357 

——ooooo ——ooa————ooooo ————————————————— 

GOVERNMENT OF CANADA BALANCES (¢) 898 157# 75 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase to April 1/70 _ from 
April 8/70 April 1/70 Mar, 25/70 April 2/69 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 














Bank of Canada deposits A es L107 1 60 
Bank of Canada notes 570* 522 - 48 47 
Day-to-day loans 257 282 - 14 50 
Treasury bills 2,241 Dye le 54 ret | 
Other Government securities 
- 3 years and under ( 2 ani 1,465 212 -128 
- over 3 years ( 9 1,496 =2O0Z -326 
Call loans to stockbrokers ( 316% 94 3 =- 25 
Call loans to investment dealers ( 266 70 34 
Sub-total 7,476% 7,444 76 ~260 
Net Foreign Assets -406 44 -538 
Less Liquid Canadian Assets 
Loans to provinces 63 = 1 - 3 
Loans to municipalities 938 - 52 50 
Loans to grain dealers 1,044 == 6 133 
Canada Savings Bond loans LSS - 5# 5 
Loans to instalment finance companies 273 46 - 29 
General loans 14, 844 75# 738 
Mortgages insured under the N.H. A. 1,011 3 144 
Other residential mortgages 303 s BS 
Provincial securities 361 1 aN 
Municipal securities 362 seats 4 
Corporate securities 860 8 es VA 
Sub-total 20,214 64 Wot 
Total Major Assets Clg aol 184 394 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 15,492 116 Woes 
chequable (5,484) (58) (-974) 
non-chequable (6, 183) (44) (1, 389) 
fixed term deposits (3, 825) (15) (906) 
Non-personal term and notice deposits Soe? - ll -1,064 
Demand deposits (less float) BRE __401# = 8s eee 
Total held by general public 25,004 507# as 
Government of Canada deposits 896 ES) -323} me cod 
Total Deposits (less float) 25,123 184+ 336 
Estimated float 025 432# EARLE! 
Total Canadian Dollar Deposits 26, 748 616 690 
Foreign Currency ''Swapped'! De osits(!) 1IN653 iI -106 656 
ee Rey SP PeS eels , Pe Oe es 206 ee ODO ss 
Bankers Acceptances Outstanding Pee Eee ee a Pea D & Blom 
Debentures issued and Outstanding ee a ee See ee 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 433 ae 27 
- notes 2,778 68 160 
Demand deposits 5, 883 40 1# 18d = ¢ 
Total Currency and demand deposits 9,094 469# 4 
Personal savings and non-personal term 
and notice deposits 19) 121 106 258 
Total Can, $ deposits and currency held 
by general public 28,215 575# 261 
Government of Canada deposits emes’ CLE Sk a, han eel 
Total Currency & Chartered Bank Can.$ Deposits 28,934 2524 524 





(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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TOTAL 
26 26 
22 
24}— 
20 
CANADIAN LOANS,' 18 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
MORE LIQUID ASSETS ? 

8 

4 > tI 
6 {- — 6 
35,2 MORE LIQUID ASSETS? 35 

As a Percentage of Total Major Assets 

30 
— 25 
20 Pe Ai ie A at li pi a dh) ti a9 











1967 1968 1969 
1. Excludes day-to-day and call loans. 
2 Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 


1970 


LAST DATE PLOTTED APR. | 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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TOTAL 
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HELD BY THE GENERAL PUBLIC ' 26 
16 
342 . 
PERSONAL SAVINGS DEPOSITS 
14 
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eur 10 
Be: CURRENCY AND DEMAND DEPOSITS 
10 
8 8 
NON-PERSONAL TERM AND NOTICE DEPOSITS 
6 4 
4 
CURRENCY OUTSIDE BANKS ” 
2 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
0 ait eT Lisle ehcheledol “ecueehal othe) ok eh lok 0 
1967 1968 1969 1970 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR. | 
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MONEY MARKET 





1, Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves !) April 8/70 April 8/70 April 1-8/70 
Actual Ratio (%) 6. 40 6. 40 6. 39 
Required Minimum Ratio (%) 6. 24 6. 24 6. 24 
Excess . 16 . 16 ss 
Average* Cumulative 
. As at Week ending Average* 
Secondary Reserves'*) April 8/70 April 8/70 April 1-8/70 
Actual Ratio (%) ae 9, 69 9.69 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess ieee 1, 69 1.69 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weckly statement date April 8/70 April 1/70 Mar, 25/70 
(increasing cash+; decreasing cash -) (Millions of Dollars) 
Net float +2, -27.6 +3,4 
Securities held under resale agreements - - =3,2 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - -6.2 


3. Money Market Rates’! and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending April 8, 1970 71/4 6 3/4 71/4 7, OS 
Week ending April 1, 1970 71/4 6 3/4 7 Tok 
Week ending March 25, 1970 T1/2 5 7 6. 70 
Average Treasury Bill Rate at Tender April 9/70 April 2/70 Mar. 25/70 
91 day bills 6. 87 7.02 7.00 

182 day bills 6. 62 Ges 6. 76 
Government Bond Yields) April 8/70 _April 1/70. Mar. 25/70 
7 3/4% July 1/70 1 ile 7. 34 7.20 
5% June 1/71 6. 85 6.97 eae 
7 1/4% Apr. 1/72 UO (ERB IGS 7. 04 
4 1/4% Sept. 1/72 6. 81 6. 93 6. 81 
8% Feb, 1/73 %..08 aes, eelee 
5 1/2% Ape, 1/76 7. 36 7,61 (Pers 
8% July 1/78 7. 60 7. 69 7. 74 
5 1/2% Aug. 1/80 aes 7. 74 7. 85 
4 1/2% Sept. 1/83 Te Ue: 7. 80 7. 74 
5 1/4% May 1/90 Thwen aue @ 8.03 
5 3/4% Sept. 1/92 7. 93 Togs 8. 04 
6 1/2% Oct.. 1/95 1.98 8.02 82.03 
Long-Term Average 7.93 7. 86 (ee 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For April the figures are; demand deposits $7,316. 3 
million, notice deposits $18,829. 8 million, till money $563, 8 million, and the minimum 
average deposit requirement with the Bank of Canada $1,067, 3 million, 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(Suly 16, 1969). 
(4) Based on Wednesday closing mid-market prices. 
* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





















































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
— 24 —1|5 
TOTAL | 
| 23 414 
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2. Excludes the effects of the transaction described in footnote | LAST DATE PLOTTED APR. 8 
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GOVERNMENT SECURITY YIELDS 
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Government BANK OF CANADA, awa 


Publications 


fa fo April 16, 1970 
pe A ha & WEEKLY FINANCIAL STATISTICS (1) 
r ee 
As at | Increase since 
April 15/70 April 8/70 April 16/69 
BANK OF CANADA Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 355.5 oY A ae | eh a 
Other - 3 years and under 1977; 9 50. 0 453.5 
- Over 3 years a5 0.'9 ot - 347, 8 
Total 3,884, 2 27.0 94.2 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (=) [3 
Bankers' acceptances * z 2 
(of which: - held under ''Purchase and Resale 
Agreements"') (-)) (-) (=) 


Advances to chartered and savings banks - 2 2 


Foreign currency assets 140, 2 -56. 8 24, 3 
Investment in the Industrial Development Bank 428.0 ee | 60. 7 
All other assets 166. 9 8. 3 - 47, 8 
Total Assets 4,619. 3 -18.4 131.4 
Liabilities 
Notes in circulation 2.508, 4 - 5.0 190. 7 


Canadian dollar deposits: 


Government of Canada er 1.8 - 32.6 
Chartered banks L,09T.8 SAS vi 41,4 
Other 36.9 - 1,5 - 9.6 
Foreign currency liabilities L256 -14, 1 - 17.4 
All other liabilities 161, 3 14, 0 - 4], 1 
Total Liabilities 4,619, 3 -18.4 131, 4 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills AD be - 55 
Canada Savings Bonds 6,574 - ll 422 
All other direct and guaranteed securities 14. 207 22th ub =11'0 
Total 23,686 - 22 366 

Held by: 

Bank of Canada - Treasury bills 359 ery wr et 
Other securities Bh Oe 50 100 
Chartered banks - Treasury bills 2,268 34# 245 
Other securities 2,986 27 -393 
Govt. accounts - Treasury bills 63 ey iG PA | 
Other securities 925 - 60 18 
General public - Canada Savings Bonds 6,574 =. 11 422 
(residual) Treasury bills 205 - A# -199 
Other securities 6,733 2 29 164 
Total 23,686 - 22 366 
GOVERNMENT OF CANADA BALANCES (4) 866 _ 32 106 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


Canadian Dollar Deposit Liabilities 


Foreign Currency ''Swapped"' Deposits 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


~ 3 years and under 
- over 3 years 
Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 


Net Foreign Assets 
Less Liguid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


- 2 


Prelim, 


April 15/70 


1,097 
564% 
290 

2,268 


3,008 


376% 
a4 603% 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages’ 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and notice deposits 


Demand deposits (less float) 


Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 


Estimated float 


Total Canadian Dollar Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


11583 


—— ee 


Currency outside banks - coin 


- notes 


Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 


and notice deposits 


Total Can, $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


April 8/70 


Increase to April 8/70 from 


April 1/70 


(Millions of Dollars) 


15,502 
(5,441) 
(6, 206) 
(3, 856) 
3,703 
5,597 
24, 802 

pee): 
25,698 


haat: | 2 ieee 


26,279 


433 
2,752 


oes: Fa-. ¥ ee 
8, 782 


- 414 


April 9/69 














(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
Estimated, 


# Figures for the previous week have been revised. 


eftaogab mys 


asibene® otal rey = 


pnalves assed sved toow mPa 4 odt wl sswglF «ht .| 


* 2e08 Gas cee’ oes’ 













7 ) Pes P _ 
5 exolesb tasminove a. cf 

oe Get: bas Fees: toe Fe 
es atened alone te 








> (0 9s ecinod bao @ syatwatabaasd+ by 
ce caahe Meme iti Yoon 


74k pa pvt Pa —r asol tetons) 


? AH OM edt robe betwen ’ 
“aeyegizom 
soli Iatonivest 
aclittvosce leqioinoM — ne dud 


solsltooe 


istot-du@ 


etoaaA 20(6M latoT ree 


ei 


ssisilidald steogoG t9ilod natbans> 
esisoqeb ngnives famoaxeD 
oldanpoda 


(lee .#) ul 
(40S ,d) sidevpeda-noa 
(028 ,¢) ailvoqob caret box 
£07 .£ eimogoeb sotion bra miei ‘snow 19q -n0V 
2 (JeoR azo!) etleogeb baermeG 
S08 ,o5 aliduq {s19n0g yd ble let0T 
308 $3a stlaogeb sbaneD to tneiemtevoO 
800,25 (ta0f aaol) etinoged IsioT 
{Be se00 bejamieZ- 
ets a8 eitaoqeG taflotl asthansd leioT 
EE sgh 
edad ese '\gsieoyoG ‘bogqaw2" Youer1uD mglozo% 
uss goibregwO soonnigoorA ‘etscaeG 
ot gathastetyO bas baves! sesuiaeded 
" ey IROGSA AA1.I0G MAMIAYAD AMAL GAETAAND GHA YORBARTD 
: 4 
Feb ‘) \@loo> - aNnad ebleno yoas7a7D 
sev,s setog - 
aiiaogeb basniwe | 
S8Y 8 " Eteoath baamoh bane yonorrwo IsioT 
' met [snoeteq com bas syaives faacs26% 
2052) étleoqob solten bas | 
bied yoaort we bua atinogeb 2 ned IatoT 
‘T8@,7S viiduq letoaeg yd 
= aileoqeb ebsasD lo tnematevoD 
£88,8S —«-etinoged 2.280 AanGi borersadO dyoaetw) istoT , | 
—_-_— a. 
| 
eas eons. Ee ne dae 4 
eddas belly cel and bast thedensitad.s dilie (i) 
: oe aes ‘oat ools Ph Qa , 
oe) 4-8 OF Bhs Pad ee been e 7 


ned eer. 


3 
CHARTERED BANKS - MAJOR ASSETS 
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1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


LAST DATE PLOTTED APR. 8 
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Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* Average* 
(1) As at Week Ending First Half 
Cash Reserves’ April 15/70 April 15/70 of April 
Actual Ratio (%) 6. 35 6. 35 6. 38 
Required Minimum Ratio (%) 6, 24 6, 24 6, 24 
Excess Res “ee! . 14 
Average* Average* 
(2) As at Week Ending First Half 
Secondary Reserves April 15/70 April 15/70 of April 
Actual Ratio (%) 9.90 9. 76 9,72 
Required Minimum Ratio (%) 8. 00 8, 00 8. 00 
Excess 1, 90 1. 76 Nee 6 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
Se a eS fee nr te ee ee 
to the next weekly statement date April 15/70 April 8/70 April 1/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float ahs area -27, 6 
Securities held under resale agreements - = _ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - ~ - 


By Money Market Rates?) and’ Government Security Yields 


Average of 


Day-to-Day Loans _High  _ Low _  __Close__—-_ Closing Rates 

Week Ending April 15, 1970 7 6 6 3/4 6. 50 

Week Ending April 8, 1970 71/4 6 3/4 71/4 7, 05 

Week Ending April 1, 1970 71/4 6 3/4 7 7,13 

Average Treasury Bill Rate at Tender April 16/70 _April 9/70. _April 2/70 — 
91 day bills 6.63 6. 87 7.02 
182 day bills 6.43 6. 62 6.73 

Government Bond Yields(4) April 15/70 April 8/70 April 1/70 

7 3/4% July 1/70 6,93 7,16 7, 34 

5% June 1/71 6.78 6, 85 6.97 

7 1/4% Apr. A fiz 6. 78 7202 7 US 

4 1/4% Sept. 1/72 6. 39 6. 81 6.93 

8% Feb. 1/73 6. 85 7; 05 749 

5 1/2% Apr. 1/76 a 31 7. 36 7.61 

8% July 1/78 7, 58 7. 60 7.69 

5 1/2% Aug. 1/80 eh 7. 78 7.74 

4 1/2% Sept. 1/83 7. 68 776 7. 80 

5 1/4% May 1/90 7, 84 7. 87 7. 87 

5 3/4% Sept. 1/92 7, 85 7.93 7.99 

6 1/2% Oct. 1/95 7. 96 7.98 8.02 

Long-Term Average (Eg faces 7.86 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis, For April the figures are: demand deposits $7, 316, 3 
million, notice deposits $18,829. 8 million, till money $563, 8 million, and the minimum 
average deposit requirement with the Bank of Canada $1,067. 3 million, 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 

(4) Based on Wednesday closing mid-market prices. ° 

* Average of business days. ''First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'! comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 










































































TOTAL OUTSTANDING BONDS EXCLUDING CSB. 
24 15 
} 
| TOTAL 
23 14 
22 | 3 
| | 
{21 l2} | ‘12 
1L GENERAL PUBLIC | aa § 
a | a [ i] | 7 
GENERAL PUBLIC | 
14 14 6 ; | 6 
| - 
13 4}- BANK OF CANADA +4 
| ee nr 7 
12 3 13 
1 
=> , at = 4 
CHARTERED BANKS 
— 4 
i CHARTERED BANKS = § 3 i et 
5 + 5 H 2 
Price CANADA 1 GOVERNMENT ACCOUNTS 4 
4 ye nt are Nt 
2 
a | J 
9 te 1 = 3 0 SS ae ees We ee a Fs j 0 
TREASURY BILLS 
oli. als 3 TOTAL 3 
GOVERNMENT ACCOUNTS | Je 
| | 4 | | | 
| ] 
| 
it Sere — i S nO) 10 
CANADA SAVINGS BONDS 7 3 
7 
CHARTERED BANKS 
=) 6 \ a4 
7 
| 
= 5 {+ | | 
] BANK OF CANADA 
bali blair ts leptntrstaylidvehec! 01 Pos oe : titiitiss O 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


i i i 1 
2. Excludes the effects of the transaction described in footnote LAST DATE PLOTTED APR. 15 


16/4/70 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date, 


LAST DATE PLOTTED APR. |I5 
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WEEKLY FINANCIAL STATISTICS (1) 


_S 





As at | Increase since 
April 22/70 April ae April 23/69 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 347.5 - 8.0 - 77.8 
Other - 3 years and under 1,995. 8 17.9 436.9 
- Over 3 years 1,554, 0 3.6 ~se1.5 
Total 3,897, 3 13.1 ie 
(of which: - held under ''Purchase and Resale 
Agreements"') (24, 4) (24. 4) (- 31. 7) 
Bankers' acceptances Zoe Zeek ae S57 
(of which: - held under ''Purchase and Resale 
Agreements") (2,1) tae. 2) (<7 52%) 
Advances to chartered and savings banks 0,5 0.5 5 
Foreign currency assets 153..2 13. 2 54.9 
Investment in the Industrial Development Bank 430.9 Zo 6252 
All other assets 168, 8 19 34.9 
Total Assets 4,652. 8 33,4 180. 4 
mSsS_——=_==_=== — 
Liabilities 
Notes in circulation Sie os - 6.5 195.1 


Canadian dollar deposits: 


Government of Canada 52.9 A Oey » 31, 6 
Chartered banks 1,069.4 -27.6 meat 7 
Other Borat 2 B44 eS 
Foreign currency liabilities 25e.5 1229 Pe 
All other liabilities 169.4 8.0 =e 
Total Liabilities 4,652.8 33.4 180. 4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,895 - 55 
Canada Savings Bonds 6,562 -137# 426 
All other direct and guaranteed securities ae rai a AL a | | 
Total 23,674 -13 374 
————$—$<$<—$—————————————————— 
Held by: 
Bank of Canada - Treasury bills 351 9 = 79 
Other securities 3,595 22 105 
Chartered banks - Treasury bills 2,280 iZ 279 
Other securities 2,996 10 - 363 
Govt. accounts - Treasury bills 51 aS 20 
Other securities 926 2 19 
General public - Canada Savings Bonds 6,562 -13# 426 
(residual) Treasury bills 214 9 - 165 
Other securities 6,700 - 33 134 
Total 23,674 ~13 374 
——— oO _———————————— 
GOVERNMENT OF CANADA BALANCES (@) 916 51 135 











(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


- 2 


Prelim. 
April 22/70 


1,069 
590% 
267 

2,280 


3,018 


39s 


7,621% 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N. H. A, 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped" Deposits!) 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


863 


eee FEE 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 
and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


April 15/70 


Increase to April 15/70 from 


April 8/70 


(Millions of Dollars) 


433 
2,742 
5, 868 


——12. — 


9,044 





299 





April 16/69 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CANADIAN LOANS! 
NON-GOVERNMENT SECURITIES. 
INSURED AND OTHER MORTGAGES 





MORE LIQUID ASSETS ? 











ee MORE LIQUID ASSETS? 
As a Percentage of Total Major Assets 
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1967 1968 1969 
1. Excludes doy-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call toans. 


1970 


LAST DATE PLOTTED APR. 15 
23/4/70 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


__NET FOREIGN ASSETS 






CALL LOANS 














GOVERNMENT BONDS 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! 
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1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 





RESIDENTIAL MORTGAGES 2 











2. Mortgages insured under the National Housing Act and 






other residential mortgages. 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR. 15 
2. Notes and coins. 23/4/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* Average* 
(1) As at week ending First Half 
Cash Reserves April 22/70 April 22/70 of April 
Actual Ratio (%) 6, 25 6. 26 6.38 
Required Minimum Ratio (%) 6, 24 6, 24 6, 24 
Excess meth . 02 14 
Average* Cumulative 
(2) As at week ending Average* 
Secondary Reserves April 22/70 April 22/70 April 1-22 
Actual Ratio (%) 9. 75 9.79 9. 74 
Required Minimum Ratio (%) 8, 00 8, 00 8. 00 
Excess i ea 5) Loa 1, 74 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date April 22/70 April 15/70 April 8/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float + 6.3 ie +2. 1 
Securities held under resale agreements -26,4 = e 


aS 


(1) 


(2) 
(3) 


(4) 
x 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = 2 = 


Money Market Rates!?) and Government Security Yields 


Average of 


Day-to-Day Loans _ High | Low | CHA#ISC@Toseinks Closing Rates 
Week ending April 22, 1970 6 7/8 6 6 3/4 6, 55 
Week ending April 15, 1970 ri 6 6 3/4 6. 50 
Week ending April 8, 1970 7 1/4 6 3/4 7Til/4 7.05 
Average Treasury Bill Rate at Tender April 23/70 April 16/70 April 9/70 
91 day bills 6. 74 6, 63 6, 87 
182 day bills 6,52 6, 43 6. 62 
Government Bond Yields'*) April 22/70 April 15/70 April 8/70 
7 3/4% July 1/70 6. 94 6, 93 fel6 
5% June 1/71 6. 1S 6. 78 6. 85 
7 1/4% Apr. 1/72 6.79 6. 78 7. 02 
4 1/4% Sept. 1/72 6, 40 6. 39 6. 81 
8% Feb. 1/73 6. 86 6. 85 12.03 
5 1/2% Apr. 1/76 he ow ero 7, 36 
8% July 1/78 7. 64 7. 58 7, 60 
Bawa Aug. 1/80 7. 79 dats vin Gwe 
4 1/2% Sept. 1/83 7. 84 7. 68 7, 10 
5 1/4% May 1/90 7.94 7. 84 T. Bd 
5 3/4% Sept. 1/92 age 7. 85 1. 93 
6 1/2% Oct, 71/95 7. 95 7. 96 7. 98 
Long-Term Average 7. oF ys i, 7.83 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For April the figures are; demand deposits $7, 316. 3 
million, notice deposits $18,829. 8 million, till money $563. 8 million, and the minimum 
average deposit requirement with the Bank of Canada $1,067. 3 million, 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7. 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 

6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
Based on Wednesday closing mid-market prices. 

Average of business days. "First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'' comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
= 415 
24 TOTAL 
TOTAL | fe 114 
23 + 23 ; 
4 13 13 
22 ma, 22 = 
; l2}- | if 
7 GENERAL PUBLIC 
2 421 i , 47 
ci Seo | 
GENERAL PUBLIC > 
14 + 14 6+ — 6 
1 | se 2 
13 real 12 4}- BANK OF CANADA — 4 
; | Lhe 4 
12 = 12 2 =| 3 
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BANK OF CANADA GOVERNMENT ACCOUNTS 
45 ae + { 
2 
va : 
3K } el 3 0 = : te NES ie ee J 0 
TREASURY BILLS 
TOTAL 
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CANADA SAVINGS BONDS 


























re ia 

CHARTERED BANKS | 
a 8 ; 2 

| ; 
| 5 I} | | | 1 

BANK OF CANADA | 

| | | 
| | ) Govt. A : | j 
Lotitilr 1 tilritirtiits thirtitiits iti | itis 0 eae ter NL ae i 0 
1967 1968 1969 1970 1967 1968 1969 1970 

1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote |. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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44% SEPT. 1, 1972 = 
5.00 Zi 
7.00 | 
u 
6.00 - 
bs 
5.00 4%4% SEPT. 1, 1983 ne 
3 ~| 
7.00 
6.00 ee 
5.00 = 
7.00 | 
6.00 = 
LONG-TERM AVERAGE — 
5.00 | 
7.00 
6.00 
5.0011 | laotel il i J be eat eee a a 
1967 1968 1969 1970 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APR. 22 
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/ : WEEKLY FINANCIAL STATISTICS (1) 
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. . As at | Increase since 
= - JO be April 20/70 | April 22/70. April 30/69 
BANK OF CANADA Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 385.7 38.2 - 21,2 
Other - 3 years and under eo 4 7.6 432.9 
- Over 3 years 1,558. 0 3.9 - 333.6 
Total 3,947.0 49.7 78. 0 
(of which; - held under ''Purchase and Resale 
Agreements") (28. 9) (4, 5) (28. 9) 
Bankers' acceptances ae 7 1a) 5 
(of which: - held under ''Purchase and Resale 
Agreements"') ‘a.0) (0. 9) (3. 0) 
Advances to chartered and savings banks - - 0.5 ad 
Foreign currency assets 179. 4 26.2 46. 6 
Investment in the Industrial Development Bank 50. 9 - 62,°2 
All other assets 222-5 53.6 - 20.9 
Total Assets 4,793.5 140. 7 L797 
aaa 
Liabilities 
Notes in circulation 3,316.5 14, 6 205. 2 
Canadian dollar deposits: 
Government of Canada 45.2 =~ - 81.7 
Chartered banks 1,101.4 sn LAS, Sie ny 
Other 39. 3 5.6 4.8 
Foreign currency liabilities $2.0 26,5 15.4 
All other liabilities 239. 1 69.7 cet) 
Total Liabilities A, 19%. 5 140. 7 17 9anf 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,710 15 70 
Canada Savings Bonds 64550 - 12 425 
All other direct and guaranteed securities 14,216 - - 95 
Total Ae aE | 400 
Held by: 
Bank of Canada - Treasury bills 389 39 - 22 
Other securities 3,607 12 95 
Chartered banks - Treasury bills e,e13 - 4 235 
Other securities Be LZ 16# -284 
Govt. accounts - Treasury bills 49 me 20 
Other securities 927 - 29 
General public - Canada Savings Bonds 67550 - 12 425 
(residual) Treasury bills 196 - 18 - 163 
Other securities 6,671 - 29 65 
Total eorutT 3 400 
OOS ey _ 
GOVERNMENT OF CANADA BALANCES (*) 643 -274 = 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase to April 22/70 from 
April 29/70 April 22/70 April 15/70 April 23/69 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits jah Eat 1,069 = 28 ae bn! 
Bank of Canada notes 535% 586 20 8 
Day-to-day loans 251 267 - 24 80 
Treasury bills (Away (' 2,280 12 279 


Other Government securities 





- 3 years and under ( 5 ie 1, 512 a iS 

- over 3 years ( 0 1,506 i - 303 

Call loans to stockbrokers ( 320% 101 2 - 22 
Call loans to investment dealers ( 266 - 16 57 
Sub-total 7, 523% 7,586 ee 2 

Net Foreign Assets -253 5 ~ 300 

Less Liquid Canadian Assets 

Loans to provinces 65 - 43 21 
Loans to municipalities 834 - 64 - 46 
Loans to grain dealers 1,002 - 16 61 
Canada Savings Bond loans 138 =D 5 
Loans to instalment finance companies 233 5 - 64 
General loans 14, 782 - 56 558 
Mortgages insured under the N. H. A. 1,015 2 138 
Other residential mortgages 307 - 49 
Provincial securities 370 2 10 
Municipal securities 367 HESZ - 6 
Corporate securities 869 - 18 196 
Sub-total 19,982 -194 920 

Total Major Assets 27,314 -212 644 

Canadian Dollar Deposit Liabilities 

Personal savings deposits U5), 51z 38 1,338 
chequable (5,417) (6) (-978) 
non-chequable (6,262) (31) (1,397) 
fixed term deposits (3,892) (1) (919) 

Non- personal term and notice deposits 3, 757 54 -718 
Demand deposits (less float) 5,563 -306 -208 
Total held by general public 24,922 Seis 412 
Government of Canada deposits 597 863 1 173 
Total Deposits (less float) 25,785 eT 585 
Estimated float 713 223 191 
Total Canadian Dollar Deposits 26,497 ll 775 

Foreign Currency ''Swapped'" Deposits'!) Db 57 1,534 - 47 528 
Bankers' Acceptances Outstanding 250 22 161 


Debentures issued and Outstanding 40 - - 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 433 


3 7a 
- notes Ze tL6 ~ at 187 
Demand deposits B.56S - 306 -208 
Total Currency and demand deposits 8, 712 -332 a1 
Personal savings and non-personal term 
and notice deposits 19,359 92 620 
Total Can. $ deposits and currency held 
by general public 28,070 -240 626 
Government of Canada deposits 863 1 173 
Total Currency & Chartered Bank Can.$ Deposits 28,934 -239 799 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated, 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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20 


MORE LIQUID ASSETS 2? 











MORE LIQUID ASSETS ? 
As a Percentage of Total Major Assets 
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j / | | | | | | | 
20lLte be tee Hoe) lh ee tee fe he 
1967 1968 
1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills 


Government bonds, net foreign assets and call loans 





CANADIAN LOANS! 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 





NET FOREIGN ASSETS 
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GOVERNMENT BONDS 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' GENERAL LOANS 
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18.0 
17.0 16.0 


16.0 15.0 15.0 


14.0 14.0 


14.0 }— : 13.0 





























13.0 . 13.0 12.0 | 12.0 
bd ee | J ~ 
a ile ame 
[2.0 pF 12.0 11.0 11.0 
ee id AY TPR 
1, Excl. day-to-day, call, residential mortgages, and CS.B. loans. 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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TOTAL 
— 28 
HELD BY THE GENERAL PUBLIC ' 26 
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af 16 
24, i 
PERSONAL SAVINGS DEPOSITS = 
114 
30 b- 
112 
pee 
20 +10 
ee CURRENCY AND DEMAND DEPOSITS 
10 
8 + 8 
NON-PERSONAL TERM AND NOTICE DEPOSITS “ 
6 aire 
1 4 
CURRENCY OUTSIDE BANKS 2 
2 = 
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GOVERNMENT OF CANADA DEPOSITS 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR. 22 


2. Notes and coins. 30/4/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
(1) As at week ending Average* 
Cash Reserves April 29/70 April 29/70 April 16-29 
Actual Ratio (%) 6. 37 6. 42 6. 34 
Required Minimum Ratio (%) 6,24 6. 24 6. 24 
Excess iS eels: . 10 
Average* Cumulative 
(2) As at week ending Average* 
Secondary Reserves April 29/70 April 29/70 April 1-29 
Actual Ratio (%) 9.81 9. 85 9.77 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess Ie tetl 1, 85 at ia 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date April 29/70 April 22/70 April 1 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float +28.9 5 oh a, +7, 3 
Securities held under resale agreements -31.8 -26, 4 = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -21.8 5 2 


3. Money Market Rates (>) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending April 29, 1970 6 7/8 6 3/4 6 7/8 6. 85 
Week ending April 22, 1970 6 7/8 6 6 3/4 6,55 
Week ending April 15, 1970 u 6 6 3/4 6.50 
Average Treasury Bill Rate at Tender April 30/70 April 23/70 April 16/70 

91 day bills 6.78 6. 74 6. 63 

182 day bills 6.82 6. 52 6. 43 


April 29/70 April 22/70 


Government Bond Yields(4) April 15/70 


7 3/4% July 1/70 6. 89 6. 94 6.93 
5% June 1/71 6. 60 6.73 6. 78 
7 1/4% Apr. 1/72 6. 86 6. 79 6. 78 
4 1/4% Sept. 1/72 6.51 6. 40 6. 39 
8% Feb. 1/73 6.91 6. 86 6, 85 
5 1/2% Apr. 1/76 7.45 1. 30 ee 
8% July 1/78 %. I> 7. 64 7.58 
5 1/2% Aug. 1/80 7.95 7.79 7.71 
4 1/2% Sept. 1/83 199 7, 84 7. 68 
5 1/4% May 1/90 8. 10 7.94 7. 84 
5 3/4% Sept. 1/92 8. 03 leo i. o5 
6 1/2% Oct. 1/95 8.09 figehe 1.96 
Long-Term Average 8. 04 7. 87 (Pare 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For April the figures are: demand deposits $7,316. 3 
million, notice deposits $18, 829. 8 million, till money $563, 8 million, and the minimum 
average deposit requirement with the Bank of Canada $1,067. 3 million, For May the figures will 
be; demand deposits $7,274, 5 million, notice deposits $19,242, 6 million, till money 
$559. 1 million, and the minimum average deposit requirement with the Bank of Canada 
$1,083. 6 million, 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8%(July 16, 1969). 
(4) Based on Wednesday closing mid-market prices. 
* Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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1967 1968 1969 1970 1967 1968 1969 1970 

1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 

Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 

securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
2. Excludes the effects of the transaction described in footnote | 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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6.00 Fee 
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LONG-TERM AVERAGE — 8.00 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APR. 29 
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' Government 


Publications 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 


Total 


3 years and under 
Over 3 years 


(of which: - held under ''Purchase and Resale 


Agreements") 


Bankers' acceptances 


(of which: - held under ''Purchase and Resale 


Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


eres OF CANADA , Gwe 


As at 
May 6/70 


May 7, 


WEEKLY FINANCIAL STATISTICS (1) 


7 : f _ 


(Milli 


3, 358.8 


5.6 
1,105.4 
33.6 


oi 


180. 4 


4,757.3 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Held by: 


Bank of Canada 
Chartered banks 
Govt. accounts 


General public 


Total 


(residual) 


Total 


Treasury bills 
Other securities 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


1 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


2,905 
6,542 
14,212 


23, 658 


o> 
35.69 
2,234 
3, 073 
62 
918 
6,542 
214 


6, 652 


1970 


Increase since 


April 29/70 May 7/69 
ons of Dollars) 





(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim, Increase to April 29/70 from 
May 6/70 April 29/70 April 22/70 April 30/69 
(Millions of Dollars) 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1, 105 1,101 32 33 
Bank of Canada notes 555% 542 - 44 55 
Day-to-day loans 227 256 - 10 - 3 
Treasury bills 2, 234 2,215 ie 234 
Other Government securities 
- 3 years and under ( 1,518 6 - 8 
- over 3 years ( 3,101 1 Saks 12 - 259 
Call loans to stockbrokers ( 334% 96 =e - ar 
Call loans to investment dealers ( 216 - 50 9 
Sub-total 7, 556% (ier? - 64 35 
Net Foreign Assets - 243 11 - 201 
Less Liquid Canadian Assets 
Loans to provinces US) 14 22 
Loans to municipalities 832 aes - 65 
Loans to grain dealers 35 - 43 14 
Canada Savings Bond loans 133 x 2 4 
Loans to instalment finance companies 238 5 - 120 
General loans 14,795 13 506 
Mortgages insured under the N. H. A. 1,020 cs 134 
Other residential mortgages 299 - 8 43 
Provincial securities 367 > 3 6 
Municipal securities 368 1 = 2 
Corporate securities 845 ~ 23 161 
Sub-total 19, 935 = 47 701 
Total Major Assets Zi, 2a - 100 535 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 15,691 120 17279 
chequable (5, 467) ( 50) (-1, 037) 
non-chequable (6, 324) ( 62) ( 1, 381) 
fixed term deposits (3, 909) ( 8) { 936) 
Non- personal term and notice deposits 3, 809 22 ~ 614 
Demand deposits (less float) a, 9d 474 - 116 
Total held by general public 25, 097 188 # na 550 mae 
Government of Canada deposits 418 602 -~266# = 8 
Total Deposits (less float) 25,698 - 78# 541 
Estimated float 729 8H = 370 
Total Canadian Dollar Deposits 26,427 - 70 Lyd 
Foreign Currency '"'Swapped" Deposits!" 1, 426 1, 527 sik an? 
Bankers' Acceptances Outstanding 255 4 150 
bE ta ee ete =< OB: Ee 
Debentures issued and Outstanding 40 - = 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin BSi -# 30 
- notes PAM AT fc 9 ie 
Demand deposits 5597 47# - 116 i 
Total Currency and demand deposits 8, 808 1067 65 
Personal savings and non-personal term 
and notice deposits 5 3t9, 500): 141 o 665 
Total Can. $ deposits and currency held — 
by general public 28, 308 247 i 730 
Government of Canada deposits 2. 602 - 2664 3 8 
Total Currency & Chartered Bank Can.$ Deposits 28, 910 =~ 197 722 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity. 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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1. Excludes day-to-day and call loans 














CANADIAN LOANS! 
NON-GOVERNMENT SECURITIES, 








INSURED AND OTHER MORTGAGES 


MORE LIQUID ASSETS ? 





MORE LIQUID ASSETS ? 
As a Percentage of Total Major Assets 
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2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 





Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


18.0 18.0 


17.0 


17.0 


16.0 }- 16.0 


15.0 


14.0 


14.0 


13.0 13.0 





12.0 


1 aed 1 IN) fee) ae 
1. Excl. day-to-day, call, residential mortgages, and C5.B. loans. 





RESIDENTIAL MORTGAGES” 








2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 

















GENERAL LOANS 





16.0 
15.0 |!5.0 
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INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


130 
TOTAL 
ae 
HELD BY THE GENERAL PUBLIC ' “26 
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CURRENCY AND DEMAND DEPOSITS 
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8 | 8 
NON-PERSONAL TERM AND NOTICE DEPOSITS 
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CURRENCY OUTSIDE BANKS 2 
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GOVERNMENT OF ‘CANADA DEPOSITS 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED APR. 29 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Cumulative Average* 
(1) As at Average* Last half 
Cash Reserves! May 6/70 May 16/70 April /70___ 
Actual Ratio (%) 6. 28 6. 28 6. 34 
Required Minimum Ratio (%) 6, 25 6.19 6. 24 
Excess . 09 . 09 . 10 
Cumulative Average* 
(2) As at Average* for month 
Secondary Reserves May 6/70 __ May 1-6/70 April y7o 
Actual Ratio (%) 9. 36 9.°39 9. Tif 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess Wares 1, 39 De te 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 6/70 April 29/70_ April 22/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float np cass +28. 9 +083 
Securities held under resale agreements - -31.8 -26.4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +22. 0 -21.8 - 
3. Money Market ate a) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending May 6, 1970 fl 6 7/8 7 6. 98 
Week ending April 29, 1970 6 7/8 6 3/4 6 7/8 6. 85 
Week ending April 22, 1970 67/8 6 6 3/4 6, 55 
Average Treasury Bill Rate at Tender May 7/70 April 30/70 April 23/70 
91 day bills One ours 6. 74 
182 day bills H213 6. 82 6252 
Government Bond Yields(4) May 6/70 April 29/70 Aprili22/70 
7 3/4% July 1/70 te 1Z 6. 89 6. 94 
5% June 1/71 6.65 6.60 6. ie 
7-1/4% Apt. 1/72 Lao 6. 86 6.79 
4 1/4% Sept. 1/72 6.68 6.5L 6.40 
8% Feb. 1/73 7. 07 6.91 6. 86 
5 1/2% Apr. 1/76 7.57 Te45 Tr30 
8% July 1/78 Tere We U5 7. 64 
5 1/2% Aug. 1/80 8. 00 Tew) (AN 
41/2% Sept. 1/83 Cee eee lS, 7. 84 
5 1/4% May 1/90 8. 26 8. 10 7. 94 
5 3/4% Sept. 1/92 87 15 8. 03 (ON 
6 1/2% Oct. 1/95 8. 09 8. 09 te Jo 
Long-Term Average Be Lie 8. 04 Tee 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For April the figures were: demand deposits $7, 316. 3 
million, notice deposits $18, 829.8 million, till money $563. 8 million, and the minimum 
average deposit requirement with the Bank of Canada $1, 057. 3 million. For May the figures 
are: demand deposits $7, 274.5 million, notice deposits $19, 242. 6 million, till money 
$559. 1 million, and the minimum average deposit requirement with the Bank of Canada 
$1, 083.6 million. 

(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7% (Mar. 3, 1969); 7 1/2% (June 11, 1969); 8% (July 16, 1969). 

(4) Based on Wednesday closing mid-market prices. 

* Average of business days. ''First half’ comprises business days up to and including 
the fifteenth of the month and the "last half'' comprises all other business days in the 
month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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CANADA SAVINGS BONDS 























By 3 
CHARTERED BANKS 
4 
as or 
4 
+ 5 | | 
BANK OF CANADA 
UPC Bee ed AEP eed de Fe 0) sabe aa piel , thi i} 0 
1967 1968 1969 1970 1967 1968 1969 1970 


1. Includes the effects of a transaction in the amount of U.S. $250 million on Jans ary 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 


: t fect f th i f 1 
2. Excludes the effects o e transaction described in footnote LAST DATE PLOTTED MAY’ 6 


7/5/70 





| | 
| ) 
hi! TwaMusavod 


; 
0 | | om { oa i ee rk € 
2108 YAU2ZAaaT 


= . 
oy j : 
ee to ee se ee ' 
= a 
a ~ ar “a 








£ : ator ~£ S S 
| | 
. 4 
0 | ) gana eee 
p 20MW0O8 @OUIVA2 AGAMAD 
$ 
>t iy 
} j 
AGAWAD 10 AHAB 
Ohi . Set ind cat a 


Orel ope! 852! Tae 
at he eeithtist pote rewe leo ougines O46 tabow GOCE JE , ; 
Sb Sahoo) lepeeet eely? avreeel levehet edt tre settinoe: wileh 20 bevyers shan? le dom® edt vderste 





wey? | 
APT APO, on Rive fee 8 ences EME BNE EN @ lente soe pte ae 
Sve OPPO wIAO TAG J atontoe! ni budimrsh epitiaennw te gtaely edt sobelad £ 
at Vest » sie 
e ‘ , ® + é a4 
» : A * 
re seyesye +o 
me » 
2 


9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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182 DAY BILL 
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4.00 7%% JULY 1, 1970 
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5% JUNE 1, 1971 a 
fe ee os ee eee NA) ee te ag 7.00 
6.00}— - 
44% SEPT. 1, 1972 — 8.00 
5.00\—- ¥ 
7.00 + 7.00 
ots —_} 6.00 
ale 44% SEPT. 1, 1983 — 8.00 
1 ceemaaiaae at 
6.00 - 
—{ 8.00 
5%4% MAY 1, 
BHD ko V.% MAY 1, 1990 a 
Tae 7.00 
6.00 = 
LONG-TERM AVERAGE —| 8.00 
5.00 | 
7.00 laa 
=| 
6.00 
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1. Weekly tender rate on Thursday date LAST DATE PLOTTED MAY 6 
7/5/70 
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Government 
Publications 


8) BANK OF CANADA, Cilia s 


—) 


VlaMu "AMA 


TEXT OF NOTICE to be published in 
Canada Gazette of May 23, 1970 


Notice is hereby given to each chartered bank 
that, under the provisions of Subsection (2) of Section 18 
of the Bank of Canada Act, the Bank of Canada fixes the 
percentage of the deposit liabilities of the chartered 
banks payable in Canadian currency which the banks are 
required by Subsection (4) of Section 72 of the Bank Act to 
maintain as a minimum average secondary reserve at 9% 


forvuly, 1970. 


Ne | f \ Z , 
Uther securities 5, UD es €) , -1LO0Y 
Govt. accounts - Treasury bills 51 - 10 8 
Other securities 920 et 19 
General public - Canada Savings Bonds 6, 532 = 10 460 
(residual) Treasury bills 210 eae - STih 
Other securities 6, 625 - 29# Seta 
Total 23, 654 - 434 
———————————— SS —————————[—[[[SSSSS ——— 
GOVERNMENT OF CANADA BALANCES (@) 344 - 80 -296 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, 


May 13/70 


CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 1, 

Bank of Canada notes 

Day-to-day loans 

Treasury bills 2, 

Other Government securities 
- 3 years and under 


Ut ag 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 
Sub-total is 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped"' Deposits!!) 1 





Debentures issued and Outstanding 





1Z3 
590 * 
225 
249 


090 


274 * 
551% 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


May 6/70 


(Millions of Dollars) 


1, 05: 
546 
229 

2,234 


1,498 
1,599 


222 
7,525 


15, 813 
(5, 531) 
(6, 319) 
(3, 963) 
3, 952 
5, 568 


"25, sae 





DEPOSITS 


437 
2, O43 
5, 568 
8, 818 


19,765. _ 
28, 582 
418 





29, 001 














Increase to May 6/70 from 
Apri "May 7/69 
4 21 
4 15 
- 28 36 
- 41 163 
- 20 - 1 

81 - 182 
Saas - 51 
8# 48 
34 49 
33 San Of A) 
25 47 
- 23 - 40 
- 10 ~ 2 
- 6# 6 
25# - 61 
27# 427 
= 131 
12 5 
~ 5 8 
= eS: = lO 
=o 134 
16 691 
SZ 567 
yaa 1,424 
( 64) (- 896) 
(= f5) (1, 373) 
(#63) ( 946) 
143 -~ 435 
Ae) = Aree | 
gas posumos 
-183 - 191 
52 Sit 
125 ta. 
Lee 668 
-100 295 
ae 149 
3 30 
38 192 
~ 29 oe Fed 
10 l 
__ 264 988 
274 990 
-183 - 191 
I 199 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


Figures for the previous week have been revised. 
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CHARTERED BANKS SELECTED MONTHLY STATISTICS!) 


Total Major Assets 
seasonally 


unadju sted adju sted 








1969 
October 26,933 26, 876 17, 103 
November 27,253 27, 038 17, 126 
December 27,503 27, 285 17, 350 
i 
5 1970 
‘January 27,316 27,371 17, 154 
‘February 27,099 27, 236 17, 234 
March 27, 068 a FR es 17, 196 
April Poa He) | 27, 256 17,031 
Personal Savings 
Deposits 
seasonally 
unadjusted adjusted 
1969 
October 15,086 14, 905 3,898 
November 15,052 15,003 3,816 
December 14,892 i Meas We 3,622 
1970 
January 14, 990 15, 203 3,485 
February 15,170 15,a25 Risiy wl 
March 155325 15,418 3,594 
April 15,558 15,527 3,737 


| CHARTERED BANK ASSETS 


Seasonally Adjusted 
Average of Wednesdays 


Ratio Scale 


TOTAL MAJOR ASSETS 








24.0 
TOTAL CANADIAN LOANS 
20.0 
14.0 a 
12.0 GENERAL LOANS 
BUSINESS LOANS 2 
10.0 . 
7.0 
6.0 UNSECURED 


PERSONAL LOANS2 


3.0 


1969 


1968 


1967 


(1) For a backlog of data see the Statistical Summary for 
(2) As of month-end. 
* Not available. 


Total 


= 2a = 


seasonally 


17, 066 
17, 143 
17,411 


17, 401 
17, 471 
17, 230 
16, 846 


Non- Personal 
Term & Notice Deposits 


unadju sted adju sted 


seasonally 


3, 746 
3,755 
3, 682 


3,642 
3, 543 
3,652 
3,730 


1970 


April 1970. 


unadjusted adjusted 


30.0 


26.0 
20.0 


18.0 


16.0 


14.0 


10.0 


9.0 


8.0 


4.5 


This page of seasonally adjusted 
monthly chartered bank statistics will appear in 
the Weekly Financial Statistics on the second 
Thursday of every month. Hitherto it has been 
published only in the Bank's Statistical Summary 


which comes out later in the month. 





Loans in Canadian Currenc 





General Busines s(2) Unsecured Personal (2) 
seasonally al seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
14, 867 14,727 8,775 8,641 4,140 4,100 
14, 834 14,799 8,790 8,790 4,127 4,114 
14, 955 14, 945 8,631 8,793 4, 147 4,154 
14,857 15,031 8,692 8,842 4,159 4,205 
14, 833 15, 063 8,718 8,806 4,112 4,204 
14,815 15,025 8,755 8,817 4,112 4, 183 
14,824 14, 884 * x * % 


Currency Outside Banks 
and Demand Deposits 


seasonally 


“unadjusted __adjusted 


9, 036 
9,113 
9, 205 


8, 886 
8,612 
8,669 
8,879 


8, 868 
8, 839 
8,932 


8, 814 
8,872 
8, 956 
8,973 


Ratio Scale 


24.0 


20.0 


12.0 


10.0 


4.0 


3:5 


3.0 


2.5 


8.0 


7.0 


Currency Outside Banks and Chartered Bank Deposits 


Held by General Public Total 
seasonally seasonally 

unadjusted adjusted unadjusted adjusted 
28, 020 27, 498 28, 586 28, 477 
27,981 27, 588 28, 904 28, 664 
27,718 27,710 29, 155 28,917 
27, 360 27, 687 28, 868 28,955 
a, 293 27, 822 28,686 28, 947 
27, 588 Pathe Pa 28,673 28,817 
28,174 28,259 28, 966 28, 966 

CURRENCY OUTSIDE BANKS 


AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 
Average of Wednesdays 














HELD BY 
GENERAL PUBLIC 
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PERSONAL 
SAVINGS DEPOSITS 
14.0 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
mnie os 
| 
| 4.0 
7 3.0 
10.0 
CURRENCY AND DEMAND 
DEPOSITS a 9.0 
8.0 
| 
Pidibalatubutas 
1967 1968 1969 1970 
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1. Excludes day-to-day and call loans 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills LAST DATE PLOTTED MAY 6 


14/5/70 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 




















TOTAL CANADIAN LOANS! GENERAL LOANS 
18.0 : | 18.0 

1970 a Nd 
17.0 GOO ~s/ | 17.0 16.0 
16.0 — 16.0 15.0 15.0 
15.0 =1'5.0 14.0 + 14.0 
14.0 + 14.0 13.0 13.0 
13.0 13.0 12.0 }— 412.0 
12.0 112.0 11.0 = 10 

L 1 ib ed Le feet Se es 

1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars. 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAY 6 


2. Notes and coins. 14/5/70 
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MONEY MARKET 


‘Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
(1) As at Week Ending Average* 
Cash Reserves May 13/70 May 13/70 _ May 1-13/70_ 
Actual Ratio (% 6, 34 6. 33 6. 31 
Required Minimum Ratio (%) 6.19 6.19 6.19 
Excess Le . 14 eae 
Average* Cumulative 
(2) As at Week Ending Average* 
Secondary Reserves May 13/70 May 13/70 _ May 1-13/70_ 
Actual Ratio (%) 9.48 9. 44 9. 42 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess 1.48 1. 44 VA? 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 13/70 May 6/70 April 29/70 
(increasing casht+; decreasing cash-) (Millions of Dollars) 
Net float +3..6 +13. 4 +28. 9 
Securities held under resale agreements - ~ =31.9 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -1.5 +226 -21.8 


Money Market Rates!?) and Government Security Yields 


Average of 


Day-to-Day Loans High Low _Glose Closing Rates 

Week Ending May 13, 1970 7 6 1/4 6 1/2 6. 80 

Week Ending May 6, 1970 7 6 7/8 7 6. 98 

Week Ending April 29, 1970 6 7/8 6 3/4 6 7/8 6. 85 

Average Treasury Bill Rate at Tender May 14/70 May 7/70 April 30/70 _ 
91 day bills 6.52 Gavi 6.78 
182 day bills 6.53 6. 73 6. 82 

Government Bond Yields(*) May 13/70 May 6/70 April 29/70 

7 3/4% July 1/70 7.42 The lv 6. 89 

5% June 1/71 6. 87 6.65 6. 60 

7 1/4% Apr. 1/72 6. 98 750% 6. 86 

4 1/4% Sept. 1/72 6. 54 6.68 6.51 

8% Feb. 1/73 6. 97 Te ORY 6. 91 

5 1/2% Apr. 1/76 7. 64 ae ee, 7.45 

8% July 1/78 7. 96 7.85 TTS 

5 1/2% Aug. 1/80 8. 08 8. 00 73 9> 

4 1/2% Sept. 1/83 8.17 8. 10 Cb 

5 1/4% May 1/90 8,23 8. 26 8. 10 

5 3/4% Sept. 1/92 8.15 8. 15 8. 03 

6 1/2% Oct. 1/95 8. 14 8. 09 8. 09 

Long-Term Average 8. 17 So. 12 8. 04 


SEY Glieiemerenmeenmmesiiee meseeceere ee I ee 


(1) 


(2) 
(3) 


(4) 


* 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For May the figures are: demand deposits $7, 274. 5 million, 
notice deposits $19, 242.6 million, till money $559. 1 million, and the minimum average deposit 
requirement with the Bank of Canada $1, 083.6 million. 

Includes cash reserves in excess of the minimum required. 

The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 :1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 

6 1/2% (Dec. 18, 1968); 7% (Mar. 3, 1969); 7 1/2% (June 11, 1969); 8% (July 16, 1969); 7 1/2% 
(May 12, 1970). 

Based on Wednesday closing mid-market prices. 

Average of business days. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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-) 115 
maid et TOTAL 
| 414 
+ 23 
t 413 
39. | 
| Hz 
"7 Fe 7 
ae GENERAL PUBLIC | 
2 | = 
ox + 
14 +6 
a +4 
4 
12 ates 
| | J 
| | “TT 
ag ae 4 
CHARTERED BANKS | 
Si5- CHARTERED BANKS als I= | 43 
i zl 
ies 4+ § 2 Fe + 2 
| | = ' “| 
BEANO OF CANADA GOVERNMENT ACCOUNTS 





















































$ 4 | Os SA ay altel Tah 4 
, j 
3 1 —s 3 0 eee mes. — i} ee os J 0 
| TREASURY BILLS 
| = “5 
a} | EN vs TOTAL a 
8) Jt 
j | 
m0 150 
Saaay 4 3 
P CHARTERED BANKS 
+ 6 Com ie 
BANK OF CANADA 
Lithortostostirdar tia tortritidasday ditt aH CE MP A iRise sed aie erararnc ted 1 he 4 TAR ee re Lititis 0 


1967 1968 1969 1970 1967 1968 1969 197 
l. Includes the effects of o transaction in the amounr of U.S. $250 million on Janvary 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote 1. LAST DATE PLOTTED AY 13 
14/5/70 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date LAST DATE PLOTTED MAY 13 
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BANK OF CANADA, Cu 
? May 21, 1970 
WEEKLY FINANCIAL STATISTICS (1) 





—_— 
“EN | (5 As at | Increase since 
. May 20/70 May 13/70 May 21/69 
_ BANK OF CANADA eae 6 (Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 394.4 ~ 8rl Lo Foe 8 
Other - 3 years and under 83 9Ro = 265.3 
- Over 3 years Lk ioe Sad - 205.7 
Total 3, 946.0 ~ 4,9 112.2 
(of which: - held under ''Purchase and Resale 
Agreements") {ra} {=} f<5 
Bankers' acceptances Zab = 1,5 Lig 5 
(of which: - held under ''Purchase and Resale 
Agreements") (-) ( -) (-) 
Advances to chartered and savings banks m a E 
Foreign currency assets [$3.9 -16.9 30.5 
Investment in the Industrial Development Bank 433.9 News: 64.6 
All other assets 284.3 VS ae 9921 
Total Assets 4,850.7 93.9 308.9 
Liabilities 
Notes in circulation 3) atte! 2 12.4 7a Bi 


Canadian dollar deposits: 


Government of Canada 32.4 -20.9 - 14.4 
Chartered banks jae AS 0.6 44.0 
Other 5508 Bo 0 Zt) 
Foreign currency liabilities 3320 1.7 8.4 
All other liabilities Zot. OT at ae et 
Total Liabilities 4,850.7 ee) 308.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3, 185 265 345 
Canada Savings Bonds 6,519 = 9 465 
All other direct and guaranteed securities 14, 137 = 6h atts 
Total 23, 840 186 639 
Held by: 
Bank of Canada - Treasury bills 401 - 9 57 
Other securities 3, 599 4 57 
Chartered banks - Treasury bills 2,455 204# 274 
Other securities 3, 066 3 we ABA 
Govt. accounts - Treasury bills 36 -, 16 5 
Other securities 890 - 29 - 14 
General public - Canada Savings Bonds 6, S12 -——43 465 
(residual) Treasury bills 293 85# 9 
Other securities 6, 582 - 43 - 58 
Total 23, 840 186 639 
GOVERNMENT OF CANADA BALANCES (*) 677 333 -164 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, 
May 20/70 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits 1, 124 
Bank of Canada notes 585* 


Day-to-day loans 304 


Treasury bills 2,455 
Other Government securities 
- 3 years and under ( 3, 094 
- over 3 years ( 
Call loans to stockbrokers ( 359% 
Call loans to investment dealers ( 
Sub-total T7921 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 645 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency "'Swapped" Deposits'!) 


1, 434 


May 13/70 


Increase to May 13/70 from 


May 6/70 


(Millions of Dollars) 


15, 77z 
(5, 405) 
(6, 365) 
(4, 001) 
3, 974 
5, 583 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


437 
By t 9 
b, Soo 


8, 814 
1 


9,746 


28, 560 
291 


28, 851 





May 14/69 


- 176 


130 














(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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TOTAL | 
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— 20 
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CANADIAN LOANS! — 18 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 
pa) 
16 z 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS! GENERAL LOANS 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 
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PERSONAL SAVINGS DEPOSITS 
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CURRENCY AND DEMAND DEPOSITS 
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NON-PERSONAL TERM AND NOTICE DEPOSITS 
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2 
2 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average 
As at Average” Average’ First half 


Cosh Besetves' |) May 20/70  Mayl920/70 Mayl4-15/70 of May /70 


Actual Ratio (%) 6. 35 6. 35 6. 33 6. 31 
Required Minimum Ratio (%) 6.19 6.19 6.19 6.19 
Excess , alls: . 16 pee be ea 
Average’ Cumulative 
As at Week ending Average 
Secondary Resgrves'”! May 20/70 May 20/70 May 1-20/70 
Actual Ratio (%) 10. 56 10, 25 9. 68 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess 2. 56 Cae 1.68 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 20/70 May 13/70 May 6/70 
(increasing cash+; decreasing cash -) (Millions of Dollars) 
Net float -18.9 +3.6 ; +13.4 
Securities held under resale agreements - = = 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - 0.4 —de5 +22. 6 


3. Money Market Rates?’ and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 

Week ending May 20, 1970 6 3/4 6 6 1/2 6.44 

Week ending May 13, 1970 7 6 1/4 6 1/2 6. 80 

Week ending May 6, 1970 re 6 7/8 q 6. 98 

Average Treasury Bill Rate at Tender May 21/70 May 14/70 May 7/70 
91 day bills 6. 46 6. 52 ome 4 
182 day bills 6. 46 6.53 6.73 

Government Bond Yields(4) May 20/70 May 13/70 May 6/70 

7 3/4% July 1/70 6. 96 7.42 7 12 

5% June 1/71 6. 66 6. 87 6.65 

7 1/4% Apr. lire 6. 94 6. 98 We OT 

4 1/4% Sept. 1/72 6. 52 6. 54 6. 68 

8% Heb. el) 135 6. 95 6. 97 ToUT 

5 1/2% Apr. 1/76 7. 64 7. 64 een 

8% July 1/78 7. 96 7. 96 7. 85 

5 1/2% Aug. 1/80 8. 00 8. 08 8. 00 

4 1/2% Sept. 1/83 8. 19 So 17, 8. 10 

5 1/4% May 1/90 8. 20 S$. 23 8.26 

5 3/4% Sept. 1/92 8. 12 8. 15 8. 15 

6 1/2% Oct. 1/95 Bob 8. 14 8. 09 

Long-Term Average rode ICs Set S.l2 


Ge | tee ees oe eee ee . SAe  e ) e  ee  e eee S 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For May the figures are: demand deposits $7, 274.5 million, 
notice deposits $19, 242.6 million, till money $559. 1 million, and the minimum average deposit 
requirement with the Bank of Canada $1, 083. 6 million. 
(2) Includes cash reserves in excess of the minimum required. 
(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968), 7% (Mar. 3,1969); 7 1/2% (June 11, 1969); 8% (July 16, 196%: 7 1/2% 
(May 12, 1970). 
(4) Based on Wednesday closing mid-market prices. 
* Average of business days. ''First half'' comprises business days up to and including the 
fifteenth of the month and the "last half'' comprises all other business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
Sulleedonaaeer att boo ete 
ednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING CSB. 
_ 515 
TOTAL | 
4 - | 414 
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| 
13) 113 
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CANADA SAVINGS BONDS } 3 
| CHARTERED BANKS | 
6 +2 
| 4 5 | b 1 | 
BANK OF CANADA 
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SUREVERUUCUPERUCUEOWEOHUGUDONDE il a en 
1967 1968 1969 1970 1967 1968 1969 1970 
1. Includes the effects of a transaction in the amount of US $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired US. dollor securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968 
Z. Excludes the effects of the transaction described in footnote } 
LAST DATE PLOTTED MAY 20 
21/5/70 


7 i} Wy 
~ 
Le 


sae 





er ea RD | . teal ' =e 
cia YAUZATAT ; 


£ | JATOT 
‘ 





0 “ks rt No a a 0 


2QV048 2OWIVA2 AQAWAD 





edt 400 settle! paeeres bnroeque: edt eetee 
veleb esikore? Beveper wale? oereee® links) 


OS TAM GETIO.H aad Teas 


of \éu5 @ * 


D4 
Fe @ it ee oe € 
- oa » . «a. 7 9 a9 q a - 
ae? : f i 
eeGi-y etm fo @edls Hewes @ sep@ te 
ae he = Vic @ary yet oo wipe te ogg vert * 


Q 5 a 6 OAM oes re his een ews oe apeenit 
‘ 


- ; ar 





9 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 
Agreements'"') 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


BANK OF CANADA, Caw 


MJ} i4 » » WEEKLY FINANCIAL STATISTICS (1) 


As at 


ay 2 
(Mi 


377.9 
1,838. 8 
Be ee 
3,929.0 


— 
~ 
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oe 
nm 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES (4) 


3,200 
6,508 
14,125 


——_—_1—_ — 


23,833 


385 
3,598 
2,480 
3,047 

39 
882 
6,508 
297 
6,597 





May 28, 1970 


| Increase since 


ay 20/70 May 28/69 
ieee tess) 





- 16.5 52.0 
SS 199. 6 
-205. 8 
Lyal7, 0 45.9 
(-) (~ $4, 5) 
wi 1075 ae | 
(-) (- 4.1) 
eo *{A. a 23.5 
0.6 65.2 
- 135.8 - Oo 
167, | 132. 2 
- 9.5 215.9 
= 40.8 — ee 
2.9 44, 3 
ee ucps 5 0. 4 
24, 3 Va | 
eis, 7 - 54,1 
167, 1 v352.2 
15 360 
Bay 1 | 472 
-12# - 183 
are 649 


= ry 56 

ee a 
25 280 

=18 -107 

3 13 

- 9 ao 23 
ais 472 

4 11 

| a. ees 

~ ¢ 649 


-68 -250 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 
May 27/70 
CHARTERED BANKS 
Major Assets 
More Liquid Canadian Assets 
Bank of Canada deposits Lpled 
Bank of Canada notes 603* 


Day-to-day loans 295 


Treasury bills 2,480 
Other Government securities 
- 3 years and under ( 3,076 
- over 3 years ( 
Call loans to stockbrokers ( 351% 
Call loans to investment dealers ( 
Sub-total 7, 932* 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


‘Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non- personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 608 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" Deposits!) 18409 


——_—— 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


ay 20/7 


Increase to May 20/70 from 


May 13/70 


(Millions of Dollars) 


1,124 
611 
304 

2,455 


1505 
1,589 
86 
268 

1, 942 


-169 


84 
818 
918 
Uy 
237 


L477 52 


1,023 
314 


Soi 
362 
785 


19, 768 


27,540 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can,$ Deposits 


(1) Funds converted into a foreign currency, usually U.S. dollars, 


437 
Pa 


5635 


8, 847 


19,746 _ 











May 21/69 _ 


116 
274 


-~144 
- 71 














which have been placed on term deposits 


with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity, 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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1967 1968 1969 1970 


1. Excludes day-to-day and call loans 


2 Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED MAY 20 


28/5/70 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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5 
CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS' 
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1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 


RESIDENTIAL MORTGAGES ” 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1967 1968 1969 1970 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAY 20 
2. Notes and coins. 28/5/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Average* Cumulative 
As at Week ending Average* 
Cash Reserves'!) May 27/70 May 27/70 May 19 -27/70 
Actual Ratio (%) 6. 36 6. 34 6. 34 
Required Minimum Ratio (%) 6. 19 6.19 6.19 
Excess rile 14 Obs 
Average* Cumulative 
As at Week ending Average* 
Secondary Reserves'*) May 27/70 May 27/70 May 1-27/70 
Actual Ratio (%) 10, 63 10. 59 9,953 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess 2. 63 2.59 1, 93 
2, Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 27/70 May 20/70 May 13/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float +2.9 -18.9 +3,.6 
Securities held under resale agreements - = - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -1,.8 - 0.4 -1.5 


3. Money Market Reieat and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending May 27, 1970 @) //r2 5 3/4 6-1 /2 6. 40 
Week ending May 20, 1970 6 3/4 6 (ay up iy/ {2 6, 44 
Week ending May 13, 1970 7 6 1/4 Gri /2 6. 80 
Average Treasury Bill Rate at Tender May 28/70 May 21/70 _May 14/70 _ 
91 day bills 6.34 6. 46 6. 52 
182 day bills 6.35 6. 46 6. 53 
Government Bond Yields(*) May 27/70 May ¢0/70 May 13/70 
7 3/4% July 1/70 6. 84 6. 96 Tee 
5% June 1/71 6. 66 6. 66 6. 87 
7 1/4% Pie, SUTH2 6. 82 6. 94 6. 98 
41/4% Sept. 1/72 6.45 6. 52 6. 54 
8% Feb, 1/73 6. 87 6.95 6. 97 
5 1/2% Apr. 1/76 Tie he: 7. 64 7. 64 
8% July 1/78 el 7. 96 7. 96 
5 1/2% Aug. 1/80 Th SMe 8. 00 8. 08 
4 1/2% Sept. 1/83 8222 BP19 8. 17 
5 1/4% May 1/90 Bear By 27 oe FAS 
5 3/4% Sept. 1/92 Sail 8.12 S15 
6 1/2% Och TL /95 8. 20 Se14 8. 14 
Long-Term Average ay (Ae te etl Say, 


eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For May the figures are: demand deposits $7,274. 5 million, 
notice deposits $19,242, 6 million, till money $559, 1 million, and the minimum average deposit 
requirement with the Bank of Canada $1,083.6 million, The figures for June will be: demand 
deposits $6,851.6 million, notice deposits $19,696, 1 million, till money $571.5 million and 
the minimum average deposit requirement with the Bank of Canada $1,038, 5 million. 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4.1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968), 7%(Mar. 3, 1969); 7 1/2%(June 11, 1969); 8% (July 16,1969); 7 1/2% 
(May 12, 1970). 

(4) Based on Wednesday closing mid-market prices, 

* Average of business days, 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
15 
24 TOTAL 4 
14 a 14 
23 ‘ 
13 13 
22 . 
ai 
12 4 
GENERAL PUBLIC 
1 eA 7 : a7 
GENERAL PUBLIC Nee an ae 
14 6 : 6 
a ae = 
13 4 BANK OF CANADA 4 4 
Lr ] 
12 3 = 3 
=, 
= 4 
CHARTERED BANKS 
6 CHARTERED BANKS 6 3 
"2 
BANK OF CANADA GOVERNMENT ACCOUNTS q 
Ay 
| 
he hee a 0 
TREASURY BILLS 
, 
3- TOTAL | 3 
GOVERNMENT ACCOUNTS Dy 
|e on tee, i ala otk =A 
: GENERAL PUBLIC 
a i 
0 zt aaa 2. ae || 0 0 
CANADA SAVINGS BONDS } Oe 
| CHARTERED BANKS 
6 4 6 2 | +2 
| 4 5 | | 
BANK OF CANADA | 
gibi dobit bib 0 pore Gre are | lLiitiul 0 
1967 1968 1969 1970 1967 1968 1969 1970 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 


Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollo: 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 


. ; wee 
2. Excludes the effects of the transaction described in footnote 1 LAST DATE PLOTTED MAY 27 


28/5/70 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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1968 


1. Weekly tender rate on Thursday date. 


1969 


1970 


LAST DATE PLOTTED MAY 27 
28/5/70 


‘Government BANK OF CANADA , Gaua 
Zz / 


Publications 
6 ja June 4, 1970 
; WEEKLY FINANCIAL STATISTICS (1) 
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As at | Increase since 
June 3/70 May 27/70 June 4/69 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 321.6 -56. 3 | 
Other - 3 years and under 1, 830.7 = A 198. 4 
- Over 3 years 1 eL050 aes -208.2 
Total 3,862.2 -66.8 47.4 
(of which; - held under ''Purchase and Resale 
Agreements"') (-) (-) (- 21.6) 
Bankers' acceptances ~ = LieiK) Ia89. 3 
(of which: - held under ''Purchase and Resale 
Agreements") (-) t*) [=- 1.9.33) 
Advances to chartered and savings banks = s 5 
Foreign currency assets 242. 3 72.8 99.9 
Investment in the Industrial Development Bank 434.5 - 64.6 
All other assets 255.6 107.1 56.0 
Total Assets 4,794.6 Tite? 258.7 
Liabilities 
Notes in circulation 8, 39 t.ak 18.4 oa, 2 
Canadian dollar deposits: 
Government of Canada 13.9 W2er8) 8.4 
Chartered banks 1, 071.9 -54.7 - 28.1 
Other —————~ ce ee. | 2.0 ae | 
if ko oe BB , by 
Foreign currency liabilities . Tiee 59, 1 64.0 
All other liabilities sieuec 196. 6 74 0. 3 
3 4979 
Total Liabilities 4,794. 6 Lid? 258.7 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
a ee 





Treasury bills 3, 215 15 375 
Canada Savings Bonds 6, 498 - 10 475 
All other direct and guaranteed securities 14,117 “— ¥ -181 
Total 23, 831 Loe 669 
_ SSS = 
Held by: 
Bank of Canada - Treasury bills 328 oe 3 i 61 
Other securities 3, 587 - ll - 13 
Chartered banks - Treasury bills 2, 534 53# 313 
Other securities S102, 31# 5 Ray 
Govt. accounts - Treasury bills 60 Zi 11 
Other securities 887 6 - 9 
General public - Canada Savings Bonds 6, 498 - 10 475 
(residual) Treasury bills 294 - 2¢ - 9 
Other securities 6, 541 ~ 3279 -1lll 
Total 257b51 ae a 669 
GOVERNMENT OF CANADA BALANCES (2) 313 -296 -480 
[=e =e 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, Increase to May 27/70 from 
June 3/70 May 27/70 May 20/70 May 28/69 


(Millions of Dollars) 
CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 











Bank of Canada deposits 1,072 1, 127 3 44 
Bank of Canada notes 536% 595 - 17 26 
Day-to-day loans 270 295 - 9 32 
Treasury bills 2,534 2,481 26 281 
Other Government securities 
- 3 years and under ( 3. 105 1, 508 EB, 2 34 
- over 3 years ( , 17 - 18 - 139 
Call loans to stockbrokers ( 309% 84 ie hs = %3 
Call loans to investment dealers ( 246 - 22 66 
Sub-total 7, 826* 7,902 = 40 390 
Net Foreign Assets =a Abr: - 48 - 146 
Less Liquid Canadian Assets 
Loans to provinces 60 - 24 - 1 
Loans to municipalities 818 - 17 
Loans to grain dealers 905 - 13 Te Bs 
Canada Savings Bond loans 111 ¢ 6 4 
Loans to instalment finance companies 232 = + 67 
General loans 14, 133 - 14 250 
Mortgages insured under the N. H. A. 1, 027 4 131 
Other residential mortgages 310 - 4 42 
Provincial securities 35 ~ 4 
Municipal securities 365 2 - 15 
Corporate securities 782 - 43 95 
Sub-total 19, 704 - 64 427 
Total Major Assets 27, 389 . -151 671 
Canadian Dollar Deposit Liabilities 
Personal savings deposits Si, 1 sif2 - 28 shes 
chequable (5, 316) (- 42) (= 983) 
non-chequable (6, 384) { 2) (1, 423) 
fixed term deposits (4, 033) ( 12) ( 955) 
Non- personal term and notice deposits 3,936 amc? earstent, 
Demand deposits (less float) 5, 576 - 57 - 185 
Total held by general public 25, 265 -114 7 Sa oe 
Government of Canada deposits 299 608 - 37 eS 
Total Deposits (less float) 2D 81S -151 65 : 
Estimated float 813 26 104 
Total Canadian Dollar Deposits 26, 686 -125 760 
Foreign Currency ''Swapped"! Deposits!) ide 1, 500 65 205 
a aS SSS p—_——_—_ -______-_{_.._ ] SSS 
Bankers' Acceptances Outstanding 258 3 123 
Debentures issued and Outstanding 40 - - 





Currency outside banks - coin 437 ’ 30 
- notes 2,784 " 190 
Demand deposits 38) STS a ea 
Total Currency and demand deposits 8,797 S560 35 
Personal savings and non-personal term 
and notice deposits h9, G89. _- 58 1,015 
Total Can, $ deposits and currency held 
by general public 28, 486 -107 1, 049 
Government of Canada deposits 608 - 37 - Ss 
Total Currency & Chartered Bank Can.$ Deposits 29, 094 -144 875 








(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity, 

* Estimated, 


















{ = BS - Vr) 
vl ~ 818 
ee - ef - iv: 20R 
* a - 
se - a - 
or6 pi - 
~Yti a > = 
St > 
> - 
et - 4s 
ae €-- 
vse bo - LOT et 
{Ta {21- OSE TS 
a nee eS eres a Pe 
@ee 1 8S - SET 21 
(£8e -) {St -) (OLE ,2) 
{eS¢ 1b) . we) {PB8E 0) 
(@ze ) {SI ) {££0 .#) 
ORF - es - dee ,£ 
238i - ve ~ oye .2 
or = eli- eases 
avi - ve - 800 ees. 
as - eT .es 
B01 ee oS ela 
oat &SJ- 08 dS 
Settee o aimee LOE I ALLO GOOG 
#0$ éa oe 1 gik { 
eee eae speepenees 
€Si £ es 
tie hema ed a 
. 7 Gb 
— Seer ee rs oe 
TIZOFU 
et - ver 
oe: ¥'s eay .S 
— ats v2; 
€ 08 
efo.t se - e866 Pad 
uled 
ee tt — fOr. O88 BS 
evi - Tt -~ 809 
28 a ant. _ > #€0 .€S 
- a ceenettietiemetiemeead or ce 


elieoge!: mast an beoele 
asibenc”) otal doed rae a1 jo 


daa 


iA ia rel* wehbe 


via hy eget? sd. beg sundae 


‘ elinoqeb 
atisoqeb basmoab bas youg11yD [etoT 


ar | 


cb gna a 


cata 6 a 


14464 


etisoqob mio? bexh 
atizogeb os2Koan bae mrte3 [eaceteq-not 
(is0ff ace!) «tivogeh based 
otlduq lsiemeg yd bled IxjoT 
atteogoh sbansD Yo inerurrevoD 
(ts0fi aeal) etieoqoG [etoT 
seoD betartizaa 


stinoqet) 1sfiod nsthensD LatoT 


() stinegnG “buqqew®" yoaox48 ayinzoT 


aribassatvO seoneiqo22A ‘ersdned - 


goitustaivO bre bovae! sotviasdotl 


- he. -. alaad ebieivo yone110D 
so%0n - © ond 
baamed 


onist Isnoeteg-nog bes ayaives Lanoe ist 
etieoegob o>iton baa 
wuerIws haw etisogeb 2 .asD Las0T 


7 nal 


atizogsG asd dos fintotnedD eh teneneeD | fas0T 


b4 6Gi-y 


i eas so8 





OO WAIGAMAD ANAK GARITAAND GMA YousAAYD 


| 
| 





3 
CHARTERED BANKS - MAJOR ASSETS 
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1967 1968 1969 1970 


1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


LAST DATE PLOTTED MAY 27 
4/6/7 
Government bonds, net foreign assets and call loans 6/70 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
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2. Mortgages insured under ‘the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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2. Notes and coins. 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits Ave rage* 
As at Average™ Average™ Last Half 
Cash Reserves'!) June 3/70 June 1-3/70 May28-29/70 of May 
Actual Ratio (%) 6.19 6718 6. 34 6. 34 
Required Minimum Ratio (%) 6. 06 6. 06 6.19 6.149 
Excess aes mld Pet! Pe le, 


Average* 


(2) As at Average* Average* month 
Secondary Reserves June 3/70 June 1-3/70 May28-29/70 of May 
Actual Ratio (%) 10. 69 10. 67 10. 63 10. 00 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 8. 00 
Excess 2.69 ZO 2x03 2. 00 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weckly statement date June 3/70 May 27/70 May 20/70 
(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float -8.8 +2 9 -18.9 
Securities held under resale agreements - = s 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada -2.6 -1.8 -0.4 


op Money Market Rates”) and Government Security Yields 


Average of 


Day-to-Day Loans High __Low "" _Close — _ Closing Rates 
Week ending June 3, 1970 Omlyi2 5 6 1/4 6. 15 
Week ending May 27, 1970 eo T72 5 3/4 GO tse 6. 40 
Week ending May 20, 1970 6 3/4 6 GnLyZ 6.44 
Average Treasury Bill Rate at Tender June 4/70 May 28/70 iMay 21/70 — 
91 day bills Seis J 6. 34 6. 46 
182 day bills D093 bms5 6. 46 
Government Bond Yields(4) June 3/70 May 27/70 _May 20/70 _ 
7 3/4% July 1/70 6. 26 6. 84 6. 96 
5% June 1/71 6.22 6. 66 6. 66 
7 1/4% Apr. wi/ 72 6. 35 6. 82 6. 94 
4 1/4% Sept. 1/72 5. 92 6.45 6. 52 
8% Feb. 1/73 6753 6. 87 6. 95 
5 1/2% Ape. ws 76 7.51 7.74 7. 64 
8% July 1/78 fe te (2s 7. 96 
5 1/2% Aug. 1/80 Vowel Ts Of 8. 00 
4 1/2% Sept. 1/83 1-90 8. 22 8. 19 
5 1/4% May 1/90 8. Ol 8. 37 S220 
5 3/4% Sept. 1/92 8. 09 8.21 8. 12 
6 1/2% Oty a /.95 8. 09 8. 20 B11 
Long-Term Average 8. 04 8°23 S17 


a ee 


(1) the minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. For May the figures were: demand deposits $7, 274.5 million, 
notice deposits $19, 242.6 million, till money $559. 1 million, and the minimum average deposit 
requirement with the Bank of Canada $1, 083.6 million. The revised figures for June are: 
demand deposits $6, 851.6 million, notice deposits $19, 694.7 million, till money $571.6 million 
and the minimum average deposit requirement with the Bank of Canada $1, 038. 4 million. 

(2) Includes cash reserves in excess of the minimum required, 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 

(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 

4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); _ 
6 1/2% (Dec. 18, 1968), 7% (Mar. 3, 1969); 7 1/2% (June 11, 1969); 8% (July 16, 1969); 
7 1/2% (May 12, 1970); 7% (June 1, 1970) 

(4) Based on Wednesday closing mid-market prices. 

* Average of business days. ''First half" comprises business days up to and including the 
fifteenth of the month and the "last half" comprises all business days in the month. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 

: i i in f t x - 

2. Excludes the effects of the transaction described in footnote } LAST DATE PLOTTED JUNE 3 

4/6/70 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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 Cov-rament mA 
 Puabtications BANK OF i 
CB) Ae June 11, 1970 
Tn Ve WEEKLY FINANCIAL STATISTICS (1) \ 
af a 
ws fe 
S7~E As at | Increase since 
va June 10/70 June 3/70 June 11/69 
BANK OF CANADA (Millions of Dollars) 
Assets \ 
shih adi eo \\e 
AF 
Government of Canada securities, 
Treasury bills => ; 300. 1 -"21.4 11.9 
Other - 3 years and under : 1, 8ae7-7 - *8..0 204. 8 
- Over 3 years ae ith a 0.1 -206. 8 
alae 3, 832. 9 - 29.3 9.9 
(of which; - held under 'Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances S: - - 
(of which: - held under ''Purchase and Resale 
Agreements'') eh] =) ee 
Advances to chartered and savings banks - - 
Foreign currency assets Pa i ae - $39. 1 928 
Investment in the Industrial Development Bank 434.5 ~ 63.9 
All other assets 135:.0 - 120.6 8,0 
Total Assets 4,635.5 -159.1 173.6 
———————— 
Liabilities 
Notes in circulation 3,415.4 18. 3 204. 1 
Canadian dollar deposits: 
Government of Canada 4.7 ee 2.4 
Chartered banks Vo0T 5 - 4,4 - 49.0 
Other 34. 2 = gas A) 
Foreign currency liabilities 26.2 - 51.6 Lge 
All other liabilities 87.6 -109. 1 ws a 
Total Liabilities 4,635.5 -159.1 17306 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
BA a Eee athe adaliatinanades ha lpchn= db ed tavighendi a ea 
Treasury bills 3,230 15 390 
Canada Savings Bonds 6,477 -21 479 
All other direct and guaranteed securities 14,117 - 1 -181 
Total 23, 824 - 7 688 
oo Qe=a—a—e——eee eee 
Held by: 
Bank of Canada - Treasury bills 306 -22 15 
Other securities ay 579 - 8 « 6 
Chartered banks - Treasury bills CaS A | 40 354 
Other securities 3, 116 15 = “2 
Govt. accounts - Treasury bills 56 ~~ tt 8 
Other securities 886 1# - 13 
General public - Canada Savings Bonds 6,477 -21 479 
(residual) Treasury bills 295 1 14 
Other securities 6,535 - 9# -161 
Total 23, 824 a57 688 
ll —SSS—SS==—s=—_—_ eS = 
GOVERNMENT OF CANADA BALANCES (?) 326 194 -440 
_—_—_—_—_—_—<$——— I QaQaS>eEeEe—————————:>:=== _—_—_—_—_—_—_——————— 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Assets 


More Liquid Canadian Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 


ee ee aid 


Net Foreign Assets 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


- 2 


Prelim, 
June 10/70 


1, 067 
599% 
290 

2,513 


3, 120 


320* 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N, H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non- personal term and notice deposits 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped" Deposits!) 





Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR 


1, 382 





Currency outside banks - coin 
- notes 
Demand deposits 


Total Currency and demand deposits 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


June 3/70 


Increase to June 3/70 


May 27/70 


(Millions of Dollars) 


1, 072 
548 
270 

2,934 


1, 526 
My oie 
80 
234 


7, 841 


230 


82 
837 
900 
104 
199 


14, 839 


L033 
310 


354 
365 
794 


19, 816 


27, 427 


15, 837 
(5, 340) 
(6, 430) 
(4, 068) 
4, 070 
5,720 


DEPOSITS 


438 
Zn 80 
5 eo 


9, 008 


28, 915 
293 


29, 208 





195.907 








from 
June 4/69 














(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 


# Figures for the previous week have been revised. 
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' This page of seasonally adjusted 


ie monthly chartered bank statistics will appear in 
the Weekly Financial Statistics on the second 
CHARTERED BANKS SELECTED MONTHLY STATISTICS") | Thursday of every month. Hitherto it has been 


which comes out later in the month, 


published only in the Bank's Statistical Summary 





se ___Loans in Canadian Currenc 





‘Total 























Total Ma jor Assets General suas or Busines s(2) Unsecured Personal (2) 
seasonally seasonally seasonally "seasonally “Ss eawOnally 
unad justed adjusted _unad justed adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted — 
1969 
December 27, 503 27, 285 17, 350 17,411 14,955 14, 945 8,631 8,793 4,147 4,154 
1970 : - 
January 27, 316 27, 371 17, 154 17,401 14, 857 15,032 8,692 8, 842 4,159 4, 205 
February 27,099 27, 236 17, 234 17,471 14, 833 15, 063 8,718 8, 806 4,112 4, 204 
March 27, 068 27, 122 17,196 17, 230 14,815 15,025 8,755 8,817 4,112 4, 183 
April ie Be GB | 27, 256 17, 033 16, 848 14, 826 14, 886 &, 738 8,72) 4,18) 4, 194 
May 27, 328 27,493 16, 830 16,713 14,759 14, 730 * Xe ry 3 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted _unadjusted adjusted unadjusted adjusted unadjusted adjusted — 
1969 4 
Bicember 14, 892 15, 127 3,622 3, 682 9, 205 8,932 27,718 27,710 29, 155 28,917 
1970 2 
January 14, 990 15, 203 3, 485 3,642 8, 886 8,814 27, 360 27, 687 28, 868 28, 955 
February 15, 174 15, 327 Veto A 3, 543 8,608 8, 868 27, 293 27, 822 28,686 28, 947 
March 15, 324 15, a6 3,594 3, 652 8, 670 8, 957 27, 588 27,923 28,673 28,817 
April 15,558 15, 527 SP bee | 3,730 8,879 8,973 28,174 28,259 28, 966 28, 966 
May 15,769 15, 706 3, 966 4, 026 8, 831 8, 972 28, 566 28, 738 29, 050 29.225 
CURRENCY OUTSIDE BANKS 
CHARTERED BANK ASSETS AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted ee Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
0.0 30.0 
Ratio Scale 3 Ratio Scale 
VOTAL MAJOR ASSETS 
—~ 26.0 — 26.0 
HELD BY 
GENERAL PUBLIC 
24.0 20.0 24.0 or 
16.0 
18.0 PERSONAL 
TOTAL CANADIAN LOANS ¢ SAVINGS DEPOSITS 
20.0 20.0 14.0 
16.0 
14.0 14.0 12.0 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
5.0 
12.0 GENERAL LOANS 10.0 10.0 
9.0 
BUSINESS LOANS 2 
10.0 4.0 — 4.0 
8.0 
4.5 35 
7.0 
3.0 3.0 
6.0 UNSECURED 
2 
PERSONA OANS 
ERSONAL L 3.5 110.0 
CURRENCY AND DEMAND 
25 DEPOSITS eee 
3.0 
8.0 8.0 






Lostistittitdortortor 7T.Oliititistittibirtistortordorbirbi tar tirbibis 
1967 1968 1969 1970 1967 1968 1969 1970 


(1) For a backlog of data nee the Statiatical Summary for May 1970. 
(2) Ae of month-end 
* Not available 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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24{- 





22 

















20 i= 
1967 


1. Excludes day-to-day and call loans. 


bt fpf fp ft 


f-f-- Bo hf 
1968 


MORE LIQUID ASSETS # 














MORE LIQUID ASSETS 4 
As a Percentage of Total Major Assets 


| 








2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 


CANADIAN LOANS! 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
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1970 


LAST DATE PLOTTED JUNE 3 
1176770 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


















































— 
6 CALL LOANS 6 
4}— 4.4 
7 
ip — 2 
08 al 2 aaa eee Seal 22: ASSETS | Pes 
| 
| + 2 
4 rt 4 
GOVERNMENT BONDS x 
34 \— J 
f 
3.2 Ee —+3.2 
‘ 
3.0 |— 3.0 
2.6 
2.8 |— 
URY BILLS 
— 2.4 
P03 — J 
+2.2 
fo | 
—+2.0 
ey +1|.8 
1.6 
a DAY-TO-DAY LOANS = ee 
es 
ec t— + 2 
pe : : ae 
BANK OF CANADA NOTES AND DEPOSITS 18 
Bs E Rite 
4 
1.6 — 1.6 
1.4t— | — 1.4 
Sarees de eee See Seo oa) een ees eh ee 
1967 1968 1969 1970 


LAST DATE PLOTTED JUNE 10 
NET FOREIGN ASSETS JUNE 3 
11/6/70 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 




















TOTAL CANADIAN LOANS’! GENERAL LOANS 
' 
18.0 18.0 
1970 AA 
17.0 
16.0 
15.0 
14.0 
13.0 
12.0 
eee ee 
1. Excl. day-to-day, call, residential mortgages, and C5S.B. loans. re | 
10.0 i ose ae } i 1 en i | t i 10.0 
RESIDENTIAL MORTGAGES? : 
MUNICIPAL 


























2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 


1.2 Jia 
P ss 


INSTALMENT FINANCE COMPANIES 























MAR JUNE SEPT. —*iDEC 





LAST DATE PLOTTED JUNE 3 
1176770 





6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 






























130 
TOTAL 7 
\. 128 
HELD BY THE GENERAL PUBLIC ' | 26 
; . 
| 16 
24 . 
/ PERSONAL SAVINGS DEPOSITS 
14 
22t+— 
12 
20 10 
CURRENCY AND DEMAND DEPOSITS 
10 
8 8 
NON-PERSONAL TERM AND NOTICE DEPOSITS 
i | 4 
4 
| 
CURRENCY OUTSIDE BANKS 2 
2 
z 2 
GOVERNMENT OF CANADA DEPOSITS 
J 
| 
fegs) fopade bye Tret PCROEE SOBRE eee. 

















1967 1968 1969 1970 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JUNE 3 
2. Notes and coins. 11/6/70 
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MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits 


Average* Cumulative 

(1) As at Week ending Average* 
Cash Reserves June 10/70 June 10/70 June 1-10/70 

Actual Ratio (%) come ly 6.14 6. 16 
Required Minimum Ratio (%) 6. 06 6. 06 6. 06 
Excess ; noe . 09 

Average* Cumulative 
As at Week ending. Average* 


Secondary Reserves’ 


Actual Ratio (%) 10. 89 10. 74 10. 71 
Required Minimum Ratio (%) 8. 00 8. 00 8. 00 
Excess 2. 89 2.74 apg (a 
2. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions As at 

to the next weekly statement date June 10/70 June 3/70 May 27/70 

(increasing cash+; decreasing cash-) (Millions of Dollars) 
Net float a eA - 8.8 + Le 9 
Securities held under resale agreements ~ é “ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - =" 216 - 1.8 

3, Money Market Rates? and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending June 10, 1970 6 1/4 5 1/2 6 5.95 
Week ending June 3, 1970 fea (4 5 6 1/4 6.15 
Week ending May 27, 1970 6 i/z 5 3/4 6 1/2 6. 40 
Average Treasury Bill Rate at Tender June 11/70 June 4/70 May 28/70 
91 day bills 5.84 5D 6. 34 
182 day bills 2599 53193 OE 35 

Government Bond Yields(4) June 10/70 June 3/70 May 27/70 
7 3/4% July 1/70 6.17 6. 26 6. 84 
5% June 1/71 6. 26 622 6. 66 
7 1/4% Apr eal itz 6. 44 6. 35 6. 82 
4 1/4% Sept. 1/72 5.99 5 92 6.45 
8% Feb. 1/73 6,57 6. 53 6. 87 
5 1/2% Apr. 1/76 7. 47 tebd 7. 74 
8% July 1/78 7. 64 eee til Te 93 
5 1/2% Aug. 1/80 7. 88 7.91 peers 
4.1/2% Sept. 1/83 7. 89 7.90 8. 22 
5 1/4% May 1/90 8. 04 8. O1 S37 
5 3/4% Sept. 1/92 8. 03 8. 09 8. 21 
6 1/2% Oct. 1/95 8.02 8. 09 8. 20 
Long-Term Average 8. 02 8. 04 8:23 


June 10/70 June 10/70 


June 1- 10/70_ 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated on a statutory basis. 


The figures for June are: 


demand deposits $6, 851. 6 million, 


notice deposits $19, 694.7 million, till money $571.6 million and the minimum average deposit 
requirement with the Bank of Canada $1, 038.4 million. 


(2) Includes cash reserves in excess of the minimum required. 

(3) The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
41/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 
7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968), 7% (Mar. 3, 1969); 7 1/2% (June 11, 1969); 8% (July 16, 1969): 
7 1/2% (May 12, 1970); 7% (June 1, 1970). 

(4) Based on Wednesday closing mid-market prices. 

* 


Average of business days. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


15 
24 TOTAL F 
14 14 
” ; 
1 





GENERAL PUBLIC 


2I 7 "7 
GENERAL PUBLIC Ae | 
‘a 


BANK OF CANADA 

















a 4 
CHARTERED BANKS 
6 CHARTERED BANKS 6 3} "| 3 
| | 
: : ain "2 
BANK OF CANADA ] GOVERNMENT ACCOUNTS 
4 J — 4 | 


2 


3 43 0 plants fae tete men 


TREASURY BILLS 













































































| Z| 
x ele 3 TOTAL 13 
GOVERNMENT ACCOUNTS | oa 
Ne etn poh en = | | a 
| 7 GENERAL PUBLIC | 
0 it <a 0 0 
CANADA SAVINGS BONDS : ag 
| CHARTERED BANKS 
6 ; 6 2 13 
5 4 5 | } | 
hs BANK OF CANADA 
| 
bt adeflartraloslidortirttitertistreles tirdit 0 Lanlath weliitiis O 











1967 1968 1969 1970 1967 1968 1969 1970 
. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dollar 
securities. This drawing was reduced to U.S. $125 million on June 28 and repaid on July 26, 1968. 
2. Excludes the effects of the transaction described in footnote 1. 


LAST DATE PLOTTED JUNE 10 
1176/70 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 





TREASURY BILLS’ 







182 DAY BILLS 
















































































































7.00 +— —_ 7.00 
6.00 6.00 

| — 

91 DAY BILLS 7%% JULY 1, 1970 
5.00 8.00 
4.00 7.00 
6.00 
8.00 ae 
5% JUNE 1, 1971 

7.00 17.00 

— 
6.00 te oo 
44% SEPT. 1, 1972 — 8.00 

5.00 oa 
7.00 - 7.00 
6.00 — 6.00 
5.00 8.00 
7.00 +7.00 

6.00 = 
— 8.00 

54% MAY 1, 

5.00 V, 1990 4 
7.00 —- — — — 7.00 

6.00 | ~ 
LONG-TERM AVERAGE — 8.00 

5.00 — a 
7.00 — oe 

4 

6.00 
ST (aoe, eee eee Se eae Ce 
1968 1969 1970 
Weekly tender rate on Thursday date. LAST DATE PLOTTED JUNE 10 


11/6770 
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BANK OF CANADA 


Assets 


Government of Canada securities 


Treasury bills 


BANK OF CANADA , Cin 
eg 


WEEKLY FINANCIAL STATISTICS (1) 


Other - 3 years and under 
Over 3 years 


Total 
(of which: - 


Bankers! acceptance 


(of which: - held under ''Purchase and Resale 


held under ''Purchase and Resale 


Agreements"') 
es 


Agreements") 


Advances to chartered and savings banks 


Foreign currency a 


ssets 


Investment in the Industrial Development 


All other assets 


Total Assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits: 


Government of 


Canada 


Chartered banks 


Other 


Foreign currency liabilities 


All other liabilities 


Total Liabil 


ities 





As at 


June 17/70 


i AS | 


1827.0 
iovit. } 
3,849.9 


(4. 2) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by; 
Bank of Canada - 


Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


Treasury bills 

Other securities 
Treasury bills 

Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


GOVERNMENT OF CANADA BALANCES (2) 
NOVERNMENT OF CANADA BALANCES 


3,255 
6, 460 
14,116 





23,831 





Millions of Dollars) 


June 18, 1970 


Increase since 
June 10/70 June 18/69 


12.6 28.9 
4.3 209. 1 
0.3 -206.8 

ee he 31.1 

(4. 2) (4. 2) 

(-) (-) 

my ST 60.9 

a 63.8 

103.3 23.4 

113.2 79.2 
SSS 

Sade Tee 198.4 

18.6 15.4 

ey hi eye = 50.3 

4.8 5.0 

~ 9.9 = oS) 2 

1 ane 13.8 

hiss 2 179.2 

25 415 

#17 483 

=r | -~185 

7 713 





12 $2 
4 - 1 
46 S72 
49# 45 
- 16 8 
- - 17 
-17 483 
iT 4 
-54# -212 
7 213 
95 - 452 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim, 


June 17/70 


CHARTERED BANKS 


Major Assets 
More Liquid Canadian Assets 


Bank of Canada deposits I, 


Bank of Canada notes 
Day-to-day loans 


Treasury bills 2, 


Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 


ee ia ae te 


Sub-total 8, 


Net Foreign Assets 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 
Non-personal term and notice deposits 
Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Foreign Currency ''Swapped'' Deposits'!) 1,292 


Bankers' Acceptances Outstanding 
Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 

Demand deposits 

Total Currency and demand deposits 
Personal savings and non-personal term 

and notice deposits 
Total Can. $ deposits and currency held 
by general public 

Government of Canada deposits 


Total Currency & Chartered Bank Can.$ Deposits 


3, 


057 
594” 
290 
619 


168 


368% 
096 * 


398 


June 10/70 


438 
2,819 
5,719 
8, 976 


19. 987 


28, 962 
321 


29, 284 





Increase to June 10/70 from 


June 3/70 June 11/769 


(Millions of Dollars) 


_~ 
Ne 
i) 

_— 


' 
«] 
~o 











(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 


dollars at maturity. 
* Estimated, 
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CHARTERED BANKS - MAJOR ASSETS 





























Wednesdays - Billions of Dollars 
| 
| 
128 
| 
TOTAL 
26 426 
—22 
24 
20 
22 
CANADIAN LOANS! 18 
NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 
20 
16 
MORE LIQUID ASSETS 2 
| 8 
144 
6 6 
35 MORE LIQUID ASSETS 4 35 
rt As a Percentage of Total Major Assets 
J 
30 
25 li 25 
iS | ie om he | j Li tae | | : 
so tale ie Ss eee ee eee ee) Tee Me See, 














1967 1968 1969 1970 


1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 


LAST DATE PLOTTED JUNE IO 
18/67 70 
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CHARTERED BANKS - MORE LIQUID 
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CALL LOANS 


NET FOREIGN 
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GOVERNMENT BONDS 


URY BILLS 





DAY-TO-DAY LOANS 
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NET FOREIGN ASSETS JUNE 10 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS’ GENERAL LOANS 


18.0 + 18.0 


15.0 











12.0 








ae Ate 8 0 a 
1, Excl. day-to-day, call, residential mortgages, and C5S.B. loans. 

















RESIDENTIAL MORTGAGES ” 


MUNICIPAL 
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2. Mortgages insured under the National Housing Act and 
other residential mortgages. 


GRAIN DEALERS 





INSTALMENT FINANCE COMPANIES 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 






HELD BY THE GENERAL PUBLIC ' 


24 g 


PERSONAL SAVINGS DEPOSITS 








22 








CURRENCY AND DEMAND DEPOSITS 





NON-PERSONAL TERM AND NOTICE DEPOSITS 
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e. See 
= A 

CURRENCY OUTSIDE BANKS 2 
2 _ 
2 — 2 
GOVERNMENT OF CANADA DEPOSITS 

= 

eater Led shah: lel dediphtheh deme t Gt tr ta et bi) | hate 

1967 1968 1969 1970 
1. Exel. Gavt. of Canada Deposits. LAST DATE PLOTTED JUNE 10 


2. Notes and coins. 18/6/70 






27720930 GHAMIG GHA YOUIRSUD 


2120930 DiTOM OWA MRIT JAMQZAITKON.. 


*2MWAS JORTUO YOWNIAKUD 


eae aa 


MONEY MARKET 


1, Chartered Bank Ratios to Statutory Deposits ** 


Actual Ratio (%) 6.15 6,15 6,18 
Required Minimum Ratio (%) 6.06 6,06 6,06 
Excess 09 09 whe 
Average” 
As at week ending 
Secondary Reserves“) June 17/70 June 17/70 
Actual Ratio (%) 11,05 10. 98 
Required Minimum Ratio (%) 8.00 8.00 
Excess 3.05 2.98 
2. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date June 17/70 June 10/70 
(increasing casht; decreasing cash-) (Millions of Dollars) 
Net float +5,1 +1.4 
Securities held under resale agreements ~4,.2 ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada ~ - 
3. Money Market Rates?) and Government Security Yields 
Day-to-Day Loans High Low Close 
Week ending June 17, 1970 6 1/8 51/4 6 
Week ending June 10, 1970 6 1/4 Salle 6 
Week ending June 3, 1970 6 1/2 5 6 1/4 
Average Treasury Bill Rate at Tender June 18/70 June 11/70 
91 day bills 5. 89 5.84 
182 day bills 6. 00 5.99 
Government Bond Yields(4) June 17/70 June 10/70 
5% June 1/71 6.37 6. 26 
7 1/4% Apr. 1/72 6.52 6.44 
4 1/4% Sept. 1/72 6.18 5.99 
8% Feb. 1/73 6.63 6.57 
5 1/2% Apr. 1/76 7.58 TAT 
8% July 1/78 aos 7.64 
5 1/2% Aug. 1/80 7.94 7.88 
4 1/2% Sept. 1/83 8.00 7.89 
5 1/4% May 1/90 8.11 8.04 
5 3/4% Sept. 1/92 8.06 8.03 
6 1/2% Oct. 1/95 8. 06 8.02 
Long-Term Average 8.07 8.02 


Cash Reserves'!) 


As at 


Average”* 


Average” 


Average” 
First half 


June 17/70 Junel6-17/70 Junell-15/70 of June /70 


6.18 
6,06 
oa 


Cumulative 
Average”* 


June 1-17/70 


10.83 
8.00 
2.83 


June 3/70 


-2.6 


Average of 


Closing Rates 
5.85 
5.95 
6.15 


_June 4/70 _ 


5. OL 
Gs 


June 3/70 ___ 


22 
ek, 
92 
753 
ay 
eal 
rp)! 
- 90 
OL 
-09 
. 09 


DWANINNNATUDS 


8.04 


ne ee et 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


(2) 
(3) 


(4) 


ok 


Ok 


all calculated on a statutory basis. 


The figures for June are: demand deposits $6, 851.6 million, 


notice deposits $19, 694.7 million, till money $576. 7** million and the minimum average deposit 
requirement with the Bank of Canada $1, 033. 2%** million. 
Includes cash reserves in excess of the minimum required, 
The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 


7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 
6 1/2% (Dec. 18, 1968); 7% (Mar. 3, 1969); 7 1/2% (June 11, 


7 1/2% (May 12, 1970); 7% (June 1, 1970). 
Based on Wednesday closing mid-market prices. 
Average of business days.'' First half" comprises business days up to and including the 

fifteenth of the month and the "last half" comprises all other business days in the month. 


1968); 6% (Sept. 3, 1968); 
1969); 8% (July 16, 1969); 


The statutory till money figure for June has been revised upward by $5.2 million, retlecting 


reporting errors by chartered banks. 


As a result, the figures for actual and excess cash 


and secondary reserves reported for June 3rd and 10th have been revised as follows: 


Cash reserves 


June 3 6. 21 and 
June 10 6.19 and 


Secondary reserves June 3 10,71 and 


June 10 10. 92 and 


Pa 
~ AZ 
yaa 
2. 92 


instead of 


" 


O19 and , 13 


6. 17 and ae 
instead of 10.69 and 2.69 
10.89 and 2. 89 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





























































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
et 15 
| 24 TOTAL | 
TOTAL | Vr 
23 123 
22 | 4 22 | 
2b | | ie 
ars | GENERAL PUBLIC | 
2 | =| Ti | "7 
if a 
= | ae iy 
GENERAL PUBLIC | 
14 - +14 L | 1 6 
| , | | | 
i3 | 443 a BANK OF CANADA | + 4 
| : | 
| | | 
12} | “12 13 
| | 
= Pes | 
‘2 | | a ‘ 
6 CHARTERED BANKS 4 6 Was 
| | 
es = 5 8) 
| L | | 
GOVERNMENT ACCOUNTS | 
1 4 , ee |! 
| | | | 
| | | 7 
| TREASURY BILLS 
| | | 
5 | | Re 3) TOTAL | 3 
| 
4 | 
GOVERNMENT ACCOUNTS 
| 
OL i ow. L 1 0 0 
CANADA SAVINGS BONDS ; ; 
¥ . 
| CHARTERED BANKS / 
| 
+ 6 2 2 
7 5 I { 
BANK OF CANADA 
tilts Prrfostistostoborbesbr teste taates bert} SR baa Seana arate RE a MR i} 0 
967 1968 i969 1970 1967 1968 1969 1970 


Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dolla: 


securities. This drawing was reduced to U.S. $125 million om June 28 and repaid on July 26, 1968 


2 I , 1 footnote 1 
2. Excludes the effects of the tronsaction described in footnote LAST DATE PLOTTED JUNE | 


18/6/7 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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Pe eee BANK OF CANADA, Cia 
tion Vf, 
ore Rat 7 June 25, 1970 
¢ ae AY 
Is » . \ WEEKLY FINANCIAL STATISTICS (1) 
/ Soe: 
fl 7 CA 
\\ | Pape 
\ ys S /j RFA S As at | Increase since 
W794 4 cee June 24/70 June 17/70. = June 25/69 
BANK OF CANADA~ —KlL ~ (Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills Cag 14, 5 Chr 
Other - 3 years and under 1, 826, 0 ~ £0 207. 1 
- Over 3 years 1, 7iG, 0 - 0.2 -205. 7 
Total 3, 863. 2 13.4 40. 1 
(of which: - held under ''Purchase and Resale 
Agreements'') (e3502) (eae bed.) (322) 
Bankers' acceptances ~ - - 
(of which: - held under "'Pirchase and Resale 
Agreements") (=) i=? Feed, 
Advances to chartered and savings banks = - - 
Foreign currency assets 228.4 4.0 34.9 
Investment in the Industrial Development Bank 438. 2 fe AY. 65.4 
All other assets 147.7 = 9055 ene ee 
Total Assets 4,677. 6 =, PPI Woy ez: 
Liabilities 
Notes in circulation 3, 432. 1 ES Pll 200. 5 
Canadian dollar deposits: 
Government of Canada Foe ol Y Shoal Les 
Chartered banks 1,.06.1,.3 4.5 - 41,5 
Other 36.4 - 2.6 ~ Pee 
Foreign currency liabilities reg Bays 4.9 10.9 
All other liabilities OT ENS -102.7 S 22. oe 
Total Liabilities ANG TRO = “THe? 160 4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 3,285 30 445 
Canada Savings Bonds 6, 448 -12 492 
All other direct and guaranteed securities 14, 043 -74 -263 
Total ia, ee -56 674 
Held by: a. - 
Bank of Canada - Treasury bills 332 £4 42 
Other securities 3, 583 mr <2 
Chartered banks - Treasury bills 2,658 39 446 
Other securities 3, 175 1] a9 
Govt. accounts - Treasury bills 38 ee 14 
Other securities 887 1 - 23 
General public - Canada Savings Bonds 6, 448 -12 492 
(residual) Treasury bills 257 -21 - 56 
Other securities 6, 398 -85 ~288 
Total PASE a OY fo: -56 674 
_ ee oa 
GOVERNMENT OF CANADA BALANCES (2) 478 Ar -477 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Prelim, Increase to June 17/70 from 


June 24/70 June 17/70 June 10/70 June 18/69 
(Millions of Dollars) 





CHARTERED BANKS 


Major Assets 


More Liquid Janadian Assets 


Bank of Canada deposits 1, 061 1,057 -11 coy sft) 
Bank of Canada notes 607* 606 10 22 
Day-to-day loans BUS 290 ‘s 102 
Treasury bills 2,658 2019 46 372 


Other Government securities 




















- 3 years and under ( Beas 1, 554 32 138 
~ over 3 years ( e 1,614 16 - 106 
Call loans to stockbrokers ( 333% 75 = 4.0 amt fe 
Call loans to investment dealers ( 289 33 113 
Sub-total 8, 110% 8, 104 121 518 
Net Foreign Assets _ ~115 45 32 
Less Liquid Canadian Assets 
Loans to provinces 110 14 53 
Loans to municipalities 830 3# 59 
Loans to grain dealers 843 -23 -113 
Canada Savings Bond loans ee: - 6 2 
Loans to instalment finance companies 213 28 - 84 
General loans 14; 892 113 232 
Mortgages insured under the N. H. A, 1, 036 4 127 
Other residential mortgages 3:15 1 35 
Provincial securities 357 - 7 12 
Municipal securities 367 3 ee tj 
Corporate securities 815 34 125 
Sub-total 19, 868 166# 442 
Total Major Assets 27, 856 332# 992 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 15, 839 12 1, 389 
chequable (5,275) (-17) ( -959) 
non-chequable (6, 448) ( 8) (1, 392) 
fixed term deposits (4, 116) ( 21) (925) 
Non-personal term and notice deposits 4, 262 103 55 
Demand deposits (less float) 5, 850 140# 30 
Total held by general public 25, 952 255# L474 
Government of Canada deposits 449 398 76 -468 
Total Deposits (less float) 26, 349 332# 1, 007 
Estimated float 632 -17# - 59 
Total Canadian Dollar Deposits 26, 982 315 948 
Foreign Currency "Swapped" Deposits'!) 1, 289 L292 -90 - 183 
Bankers' Acceptances Outstanding 312 PAS 161 
— ace ee eee So eames 
Debentures issued and Outstandin 40 - - 
See 2s euer ang Uutsta g 
ed = === —a 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 438 - 27 
notes 2, 807 =f) 176 
Demand deposits —. 5) BSG 140} | 
Total Currency and demand deposits 9,095 129# 233 
Personal savings and non-personal term 
and notice deposits _ 20, 101 ass 115 1, 444 
Total Can. $ deposits and currency held 
by general public ay LOT 2434 1, OF7 
Government of Canada deposits 398 76 - 468 
Total Currency & Chartered Bank Can.$ Deposits 29, 594 3204 1, 210 
—E————EEE es a ee 


(1) Funds converted into a foreign currency, usually U.S, dollars, which have been placed on term deposits 
with a bank and which the bank has undertaken through a forward contract to convert back into Canadian 
dollars at maturity, 

* Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CANADIAN LOANS! 


NON-GOVERNMENT SECURITIES, 
INSURED AND OTHER MORTGAGES 


MORE LIQUID ASSETS 2 








14 
| | 
| 
35 MORE LIQUID ASSETS 2 
As a Percentage of Total Major Assets 
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1967 1968 1969 97 
|. Excludes day-to-day and call loans 


2. Includes Bank of Canada notes and deposits, day-to-day loons 


and treasury bills, 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 














1. Excl. day-to-day, call, residential mortgages, and CS.B. loans. 





RESIDENTIAL MORTGAGES 2 
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2. Mortgages insured under the National Housing Act and 


other residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 

































30 
TOTAL | | 
1 28 
HELD BY THE GENERAL PUBLIC ' + 26 
| 16 
24) 
PERSONAL SAVINGS DEPOSITS 
14 
22+ 
LW 12 
20 110 
CURRENCY AND DEMAND DEPOSITS | 
10 | 
8 8 
| NON-PERSONAL TERM AND NOTICE DEPOSITS 
6 had 
| 4 
CURRENCY OUTSIDE BANKS 2 
Fae 
2 1 2 
GOVERNMENT OF CANADA DEPOSITS 
| 4 a | | 
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1. Exel. Govt. of Canada Deposits LAST DATE PLOTTED JUNE 17 
2. Notes and coins 25/6/70 
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1, Chartered Bank Ratios to Statutory Deposits 


ee 


MONEY MARKET 


Cash Reserves! 1) 


Actual Ratio (% 
Required Minimum Ratio (%) 
Excess 


Secondary Kesetaens? 
Actual Ratio (%) 
Required Minimum Ratio (%) 
Excess 


Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weckly statement date 
(increasing casht; decreasing cash-) 


Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


Average* Cumulative 
As at Week Ending Average* 
June 24/70 June 24/70 June 16-24 /70 
GALT 6.915 6.15 
6. 06 6. 06 6. 06 
hig fa . 08 . 08 
Average* Cumulative 
As at Week Ending Average* 
June 24/70 June 24/70 June 1-24/70 
Pies LILO 10. 90 
8. 00 8. 00 8. 00 
3.14 oe UN, 2. 90 
As at 
June 24/70 June 17/70 June 10/70 
(Millions of Dollars) 
-6.4 took +1.4 
=3.2 -4.2 - 


3. Money Market Rates?! and Government Security Yields 





(1) 


(2) 
(3) 


Day-to-Day Loans 
Week ending June 24, 1970 


Week ending June 17, 1970 
Week ending June 10, 1970 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(4) 


7% @Mctaw1/ 70 
5% June 1/71 
7 1/4% Apr, 1/72 
4 1/4% Sept. 1/72 
8% Feb. 1/73 
5 1/2% Apr. 1/76 
8% July 1/78 
5 1/2% Aug. 1/80 
4 1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
6 1/2% Oct. 1/95 


Long-Term Average 


Average of 


High Low Close Closing Rates 
6 1/8 5 Af2 6 1/8 505 
6 1/8 5 1/4 6 pale: 
6 1/4 5 1/2 6 Sp S15) 
_June 25/70 June 18/70 June 11/70 
5.94 Syacele) 5. 84 
5.98 6. 00 5u99 
June 24/70 June 17/70 June 10/70 _ 
6. 36 6.40 6. 36 
6. 34 6. 37 6. 26 
6. 57 6, 52 6. 44 
6. 27 6. 18 yeh 
6. 66 6.63 6. 57 
eee fe nate: 7.47 
7.68 7.68 7.64 
Heo t. 9% 7. 88 
8. Ol 8. 00 7.89 
8.) Bart 8. 04 
8. 09 8. 06 8. 03 
8. 09 8. 06 8. 02 
8. 09 8. 07 8. 02 


The figures for June are: 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. 
notice deposits $19, 694.7 million, till money $576.7 million and the minimum average deposit 
requirement with the Bank of Canada $1, 033. 2 million. 


demand deposits $6, 851. 6 million, 


The figures for July will be: demand 


Includes cash reserves in excess of the minimum required. 
The Bank Rate has been as follows effective from the date shown in brackets: 4 1/4% 
(Nov. 24, 1964); 4 3/4% (Dec. 6, 1965); 5 1/4% (March 14, 1966); 5% (Jan. 30, 1967); 
4 1/2% (April 7, 1967); 5% (Sept. 27, 1967); 6% (Nov. 20, 1967); 7% (Jan. 22, 1968); 

7 1/2% (March 15, 1968); 7% (July 2, 1968); 6 1/2% (July 29, 1968); 6% (Sept. 3, 1968); 
6 1/2% (Dec. 18, 1968); 7% (Mar. 3, i969); 7 1/2% (June 11, 
7 1/2% (May 12, 1970); 7% (June 1, 1970). 
Based on Wednesday closing mid-market prices, 
Average of business days. 


deposits $6, 838. 9 million, notice deposits $19, 931.9 million, till money $588.7 million and 
the minimum average deposit requirement with the Bank of Canada $1, 029, 3 million. 


1969); 8% (July 16, 1969); 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 

































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
: 15 
2A TOTAL 
414 
123 
13 
| 22 
es 
I2t | 
fi | GENERAL PUBLIC | 
12 T | fad 
“ ae, | 
( GENERAL PUBLIC 
14 24 1 14 4 6 
13 4\}- | BANK OF CANADA + 4 
2 4 
he “| 1 
- < | | 4 
CHARTERED BANKS 
6 CHARTERED BANKS + 6 2 1 3 
| | 
of 15 2+ 42 
| 
RNC: rT iNens GOVERNMENT ACCOUNTS 
4 a | | | 
2 
| { 
ci. } = 0 i ces ee ane 10 
| TREASURY BILLS 
9 | 12 ae TOTAL a 
| | 
GOVERNMENT ACCOUNTS | | =. 
| | | i | | | | 
| | i | GENERAL PUBLIC 
1 ; 
0 0 0 ere ron lo 








CANADA SAVINGS BONDS 

















ey | 3 
CHARTERED BANKS | 
6= 6 = ar 
| | | 
| 
5 5 | | 
BANK OF CANADA | 
] 
= ; Govt. Accts ) 
LLtti iti dtd pata bd tad tis Lhiptirtit 0 ~ mee 


1967 1968 1969 1970 1967 1968 1969 1970 
1. Includes the effects of a transaction in the amount of U.S. $250 million on January 31, 1968 under the reciprocal currency facilities with the 
Federal Reserve System whereby the Bank of Canada acquired U.S. dollar securities and the Federal Reserve System acquired Canadian dolle 
securities. This drawing was reduced to US. $125 million on June 28 ond repaid on July 26, 1968 


2. Excludes the effects of the transaction described in footnote | 
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2576/70 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


‘TREASURY BILLS ' 






182 DAY BILLS 





7.00 oc ew 
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91-DAY BILLS 











7% OCT.1 , 1970 zl 








5% JUNE 1, 197) = 





44% SEPT. 1, 
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|. Weekly tender rate on Thursday date LAST DATE PLOTTED JUNE 24 
25/6/70 
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